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Y F'onocoeaHue Institutional Investor
ﬁa i Ham Hy)xHa Bawa nognepykka!l

Hukonawn Moaryzos

e CTpaTervs BHYTPEHHEro pblHKa e Poccuiickme npom3BoAMTENN KOKCYHOLErocs yrns
MOBbLICU/IN LIEHbI MO KOHTPaKTaM Ha deBpanb-mMapTt 2010 r.

Hoporue apy3bs!

Mpowen ewe oavH roa, U B oYepedHoOW pa3 HacTynaeT Bpems onpoca, NpoBoAuMMoro usgaHuem Institutional Investor
no aHanuTuUKe Ha POCCUMACKOM (PUHAHCOBOM pbiHKE LeHHbIX Bymar. Mbl npurnawaem Bac nporonocosatb B onpoce
HblHeLHero roga. V3 Halwen komaHabl B COOTBETCTBYHOLLMX KaTeropmsax HOMUHMPOBaHbI CNeAYIoLLMe aHanuTUKK:

e MakpoakoHomuka: Anekcen MouceeB
e CrpaTterusi Ha pbiHKe MHCTPYMEHTOB C (puKCMpOBaHHOW AoxoaHocTbio: Hukonam Moarysos
¢ KopnopatuBHblie gonroBble ob6sa3atensctiBa: Metp MpuwuH, Makcum PackocHoB, AHapen MapkoB

HomuHauus «KopnopaTtuBHble fonroBble 06si3aTenscTBa» OCTAeTCA BECbMa LUMPOKOW, U aHanWTUKN He pas3gensiioTcs
no oTAeNbHbIM CEKTOPaM (B OTIIMYME OT rofloCOBaHUS MO aHaNUTMKE Ha pbiHKe akuuin). Kpome Toro, onpoc no-npexHemy
CTaBWT LENblo OnpefenieHne ny4ylnx aHanuTUKOB, a He KoMmaHa. TakoW Noaxon HECKONbKO NMPOTUBOPEYUT Hallemy
noaxoay, B paMkax KOTOPOro OTAENbHbIE KPeAMTHbIE aHanMTUKU dOOKYCUPYIOTCA Ha KOHKPETHbIX oTpacnsax. Ans Toro,
yToObl Bawa nopaepxka Obina y4TeHa B MNOSIHOM Mepe, npocum Bac nporonocoBaTb 3a aHaNUTUKOB
B npuBeAeHHOM Bbille nopsake BHe 3aBUCUMOCTU OT TOro, KOMy HWMEHHO Bbl oTaaeTe Haunbonbllee
npeanoYTeHue.

Bnarogapum Bac 3a nogaepkky, Mbl BbICOKO LIEHUM €e€.
AHanumuku omdesna MakpO3KOHOMUKU U UHCMPYMEHMO8 ¢ (hUKCUPO8aHHOU O0XOOHOCMbIO

PeneccaHc Kanutan

Poccus

Makpo3aKoHOMMKA, BaniOTHbIN PbIHOK U OaHKOBCKasi cuctema

e B camom Havane pekabpss 2008 r. mbl npeactaBuny CBOWM NPOrHO3 Kypca pybns, KOTOpbIA ocTaBasncs
HenameHHbIM B TedeHue Bcero 2009 r. Ha MomeHT ny6Gnukauum OH BbIrMsSAen BecbMa arpeccUBHbIM
MO CPaBHEHMIO C KOHCEHCYCHbIMU OLIEHKaMW, OAHAKO K KOHLY roga Mbl OKasanucb 3aMeTHO KOHCepBaTMBHeEe
OOMVHUPYIOLLMX PbIHOYHBLIX OXMOAHWM (CM. Haw oTyeT «Cmpamezusi Ha 2009 200: Xu3Hb 8 f1e0HUKO8bIU
nepuod», onybnukoBaHHbIn B Aekabpe 2008 r.). Ha koHey 2009 r. mbl nporHo3vpoBanu kypc 28.8 pyb6.
3a pornap CLUA, 4TO OencTBUTENbHO 0Kas3anocb MUHMMarbHbIM YPOBHEM, KOTOPbLIA Oblnl OOCTUrHYT B KOHLE
HOSA6PS.

e Bo Bpemsi BbICOKOM BOMaTUNbLHOCTU BartTHOTO Kypca M ocnabneHus pyona B uwone-ceHtabpe 2009 r.
Mbl cOenanv BblBOA, YTO Mepuof BonaTuiibHOCTM ByaeT HenpodomkuTenbHbiM. Mbl Mcxoamnn n3 ocobeHHocTen
KpeauTHO-AeHeXHon nonutukn baxka Poccum n guHamumkn BantoTHOM No3numm oTAenbHbIX 6aHkoB. C cepeauHbl
CeHTADOPS TeHOEHUMS K YKpenneHunto pybns BoCCTaHOBMNACh, U KYPC POCCUIACKON BantoTbl 4OCTUT NPUBEAEHHOIO
Hamn opueHTMpa (cM. OT4YeT «Pybrb U cMse4YeHue OeHEeXHO-KpedumHoU nonumuku: macwmabbl
u rocrnedcmesusi» oT 18 centabpsa 2009 r.). B ykasaHHOM oT4eTe Mbl Takke roBopunM O HeEOGOCHOBAHHOCTM
onaceHnii MHNAUMOHHOIO 3bdekTa OT Mep (UCKANbHOTO CTUMYNMPOBaHUA. BaHkn kK TOMy BpemMeHu yxe
Hayanu norawaTb goporocTosime obssatenbctBa nepen baHkom Poccuu, komneHcumpys «duckanbHoe»
yBenumueHne AeHexXHOW Macchl. Halwa Toyka 3peHust okasanacb BEPHOW — C WMIONS 3HAYeHUs BCeX TeKyLmx
VMHPNSLMOHHBIX UHONKATOPOB Oblnv BrIM3KM K HYIHO.

e Hawa oueHka nepcrnekTMB pPOCCUIACKOA 6GaHKOBCKOW cCUCTeMbl Obina 3ameTHO Oonee ONTUMUCTUYHOMW,
YeM B CpeAHeM Mo pbIHKY. Mbl NpUHMMany BO BHUMaHWe kak doyHAameHTanbHble hakTopbl, Tak U 3HAYNTENbHYIO
noaaepxX Ky, OKasaHHyl0 rocygapCTBOM (CM. OTYeTbl «baHKu u OeHbau: HesakHO, Kmo euHosam, 2/rasHoe —
ymo Oenamb?» oT 7 Masa n «The rouble and asset quality — CBR officials set out a way forward» ot 14 mas
2009 r.). Poccuitickue GaHkn OewrcTBATENbHO M3bexanu AedonToB, M K KOHUY npownoro roga 6aHkoBckas
cuctema BepHynacb K HOpManbHOMY (OYHKUMOHMPOBaHMIO. Mbl perynspHo KOMMeEHTMpoBanu UHAHCOBbIE
pesynbTaTbl kpynHewwmnx 6aHkoB no PCBY, koTopble cnyXkunm 3ddeKkTMBHbIM «HapoMeTpoM» COCTOSAHUS
6aHKOBCKOM cucTeMbl: oTyeTHOCTb Mo PCBY xopowo pgetanuavpoBaHa u nybnukyeTcs ropasfgo paHblue,
yeMm pesynbTaThl gearenbHocTu no MCPO.
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Mbl fpanu psig OTNMYalLWKMXCS OT KOHCEHCYCa pekoMeHAauui no A0NroBbiIM MHCTPYMEHTaM POCCUMINCKMX BaHKOB,
KOTOpblE MPWHECNU B MPOLUMIOM roAy Xopowyi otgady. B ux uucno Bownu obssatensctBa baHka Pycckuii
CraHpapt («baHk Pycckuti CmaHOapm obbsienisiem 0 ebikyne egpoobsuzayulti» ot 11 wuoHa 2009 r.),
MOM Banka («MOM baHk: omuyemHocmb 3a rnepsoe rosiyzodue no MC®O» oT 19 oktabpsa 2009 r.),
Mpomceasbbanka («Pesynbmamel [lpomcessbbaHka 3a repgoe rony2odue coomeemcmayrom pPbIHOYHbIM
meHOeHyusiM, obriuzayuu no-rnpexHemy npusnekamersbHbly oT 29 ceHTabpa 2009 r. n «llpomcesasbbaHk
paccmampusaem 803MOXHOCMb pa3MeleHus Ho8biX e8poobriucayull — o4YeHb rpusriekamesibHbIl opueHmup
rno doxodHocmu» ot 13 Hoabps 2009 r.) n PocbaHka («PocbaHk — rmpusnekamersnsHas O0XOOHOCMb
0 0bs13ameribcme aMumeHma ¢ pelmuH20M UH8ECMUUUOHHO20 ypo8Hsi» oT 3 Hosibpa 2009 r.)

Mbl oTMeYanu, 4YTO POCCUMICKas 3KOHOMMKA AOCTUINA HUXHEW TOYKM B MEpBON NOMOBMHE NPOLLNOro roaa,
N oXuganu, 4To BO BTOPOM MONMYroAMM OHA HA4yHET BOCCTaHaBnuBaTbCHA. Halwwm nporHosbl OTHOCUTENbLHO
BO30OHOBIEHMSA 9KOHOMMYECKOro pocTa B YeTBepToMm kBapTtane 2009 r. u nepsom ksaptane 2010 r. cbbinuce,
NpeB30Nas KOHCEHCYCHble oXunaaHns. Mbl Takke ykasblBanu, YTO HEKOTOPblE M3 MPUHUMAEMbIX NPaBUTENbCTBOM
Mep OKasanucb YCMelHbIMW, B OCOBGEHHOCTM Te, YTO Obinn HamnpasneHbl HAa NOAAEepXKY MoTpebutenbckoro
cnpoca 1 pblHKa Tpyda (CM. oTyeT «Poccus nocre Kpusuca: uwem 3eseHble pocmku 8 cady», onybnnmkoBaHHbIN
B aBrycte 2009 r.)

MbI Takke nocnenoBaTenibHO OTCTaMBany TOYKY 3peHUsi, YTO MacliTabbl Npobnembl BHELLHEN 3aJ0MKEHHOCTH,
cToswenn nepen Poccuer B uenom, Obiny cyllecTBEHHO nNpeyBenu4yeHbl (cM. pasgen «Exaggerated risk
of second wave» B cTpatermn Ha Tpetuin kBaptan 2009 r.. «3Q Outlook — Russian finance: Signs of lifex»
o1 6 uona 2009 r. n otyeT «Nikkei misreports on Russian debt — Much ado about nothing» ot 10 deBpans
2009 r.).

B pekabpe coBmMecTHO C POCCUICKON SKOHOMWYECKOW LUKOMOW Mbl HavanuM pacyeT MepBOro MHAOEKCa,
OCHOBAHHOTO Ha 9SKOHOMETPUYECKMX MOAENsX, C Lenbl NporHo3upoBaHus peanbHoro BBIT Poccuu.
MeToponorua pacdeta Onepexatoliero uHavkatopa BBI1 PenKan-POLW 6asupyeTcs Ha Tex xe nogxoaax,
KoTopble wucnonb3ytoTca denepansHon pesepBHon cuctemon CLUA n EBponeiickuM LieHTpanbHbiM GaHKoM
ONS NOCTPOEHNS aHanoruyHblX MHAekcoB. B umHAekc 3anoxeHo 108 nepemMeHHbIX, BKMOYas pesynbraTbl
OnpocoB, LEHbl Ha CbipbEBbIE TOBapbl, BanlOTHbIE KypCbl, MOKa3aTenu pearnbHOro CceKktopa 3KOHOMMKM,
WHONKATOPbl PbiHKA TPyAa M OEHEXHOro pbiHka. Halwa mogens gaeT BO3MOXHOCTb MOMYyYUTb BECbMa TOYHbIN
nporHo3 peansHoro BBI1 3agonro go nybnukaummn aktudeckux AaHHbiXx (cMm. otdeT «Onepexarowjull
uHAukamop BBl PenKan-P3Ll» ot 11 aHBapsa 2010 r.).

CrtpaTerusa Ha pbiHKe obGnurauum

Mbl Ha4anu akTMBHO peKOMeHA0BaTb NMOKYMNKY POCCUINCKMX eBpoobnmraumin B nporHose Ha 2009 r. («Cmpameeus
Ha 2009 200: XUu3Hb 8 ne0HUKOo8bIl rnepuod»), obpaTMB BHUMaHUE HA HECOOTBETCTBME CYBEPEHHbIX CMpP30B,
C OfHOW CTOPOHbI, N (PyHOAAMEHTamnbHbIX MoKa3aTenen POCCUMCKOW IKOHOMUKM U obbema rocygapCTBEHHOrO
BHELUHero gonra — ¢ apyro. B Hayane npownoro roga CDS Ha cyBepeHHbIn puck Poccun gocturanu 800 6. n.
npotue 300-400 6. n. Anst 6ONbLUMHCTBA CONOCTaBUMbIX pa3BMBaOLLMXCS cTpaH. CTaBka Ha onepexaroLun pocTt
KOTUPOBOK POCCUIACKUX CYBEPEHHBIX U KBa3WCYBEPEHHbIX MHCTPYMEHTOB OKa3anacb onpaBAaHHOW M npuHecna
Xopolume pesynbTaTbl B TE4EHUE HECKONbKNX MECSLEB.

Mbl BHOBb 0OpaTunu BHMMaHWE Ha MNpUBMEKaTENbHOCTb €BpoobnuraumMin pocCUIUCKUX SMUTEHTOB B MapTe,
Korga onybnukoBanu otyeT «KopriopamueHbie espoobriueayuu: Ha eopu3oHme panauy». Mbel nogyepkvusany,
YTO MOCINe NepeoLEeHKN CyBEPEHHOTO pUCKa AOIMKHO MOCNeoBaTh panfin B CErMEHTE KOpnopaTMBHOrO Aofra.
Kpome TOro, pOCCUWCKMIA CErmMeHT pblHKA €eBpOoObnMrauuin ocTaBasncs CyLeCTBEHHO HeOOOLEHEHHbIM
OTHOCUTENBHO APYrMX Pa3BMBAKLLMXCS PbIHKOB, Y Mbl BblAENWAM AOBOSIBHO MHOMO XOPOLUMX UHBECTULMOHHbBIX
BO3MOXHOCTEN.

B nHauvane BTOpoOro kBaprtana Mbl NPULIAM K BbIBOAY, YTO HAacTano BpeMsi MEepPeKNiounTb BHUMAHME Ha PbIHOK
BHYTpPeHHMX obnuraumii. Mo 3aBeplueHnn gesanbBaumm pybna baHk Poccum nepeluen K nNONUTUKE CHUKEHWS
NPOLEHTHbIX CTaBoOK. [lepBbll pa3 CTaBkM ObiMM MOHWXKeHbl 23 anpens, M yxe Torga Mbl npeackasanu
MaclTabHoe MOHWKeHWe CTaBOK Ha npoTskeHun Bcero 2009 r. («baHk Poccuu npucmynaem K CHUXEHUIO
CMaegokK»).

lMocne nM3mMeHeHMs1 MONMUTUKM NPOLEHTHbIX cTaBoK BaHka Poccun Mbl ykasanu Ha npuBriekaTenbHOCTb PbiHKa
pybnesbix obnuraumii, onybnukoaB B mae 2009 r. otyeT «Obnueayuu Mockesl: nyqwull esibop 8 rnepsom
awersnoHe». Ecnn B mae poxodHocTb obnuraumii MockBbl ¢ Goree kopoTkoW Atopaumen gocturana 15-17%,
K KOHUY rieTa oHa cHusunack yxe o 10-12%.

Ha BHYTPEHHWI PLIHOK C perynsapHLIMN pasMeLLeHuamMmn BepHynocs MMHUCTEPCTBO (OMHAHCOB, NpUYEeM B Havane
neTa JOX04HOCTb Boree KOPOTKUX UHCTPYMEHTOB ycTaHoBUNach Bbiwe 12%. Mpu cnpsgax O®3 k ctaske PEMO
Banka Poccun B 300-400 6. n. n BO30GHOBMBLUENCA TEHOEHUMW K YKpenneHuto pybnsi Mbl BHOBb obpaTunu
BHMMaHWE MHBECTOPOB Ha cTpaTermio carry trade kak 6a3oBbIi NOAXOA K MHBECTULMAM Ha BHYTPEHHEM PbIHKE.
CooTBeTcTBylOLNE pEKOMEHAAUMN ObiNMM M3NOXeHbl B oTyeTe «PbiHOK obrueayull: XU3Hb rocrie panau»
ot 2 nong 2009 r.

B ycnoBusix 3amepnneHusi UHMNSALMU OCEHbK MPOLUMOrO rofa POCCUMACKME MOHETapHble BNacTM YCKOPWIM
MPOLECC MOHWMXKEHWS MPOLEHTHbIX CTaBOK, YTOOblI AaTb MMNynbC K Gornee macwTabHOMYy BOCCTaHOBIEHWIO
3kOHOMUKM. Bank Poccumn 29 ceHTabps npegnpuHan GecnpeueneHTHoe no MacwTaby CHWXKEHMe CTaBOK
Ha 25-75 6. n. (cMm. otyeT «baHk Poccuu cHuxaem rnpoueHmHble cmasku Ha 25-75 n. n. ¢ 30 ceHmsabpsi»).
FotoBHOCTL BaHka Poccun u panee cHwxaTb CTaBku ewe 6Gonblle MoBbiCUNA MPUBMEKATENbHOCTb pPbIHKA
pybneBbiX [OOMroBbIX WMHCTPYMEHTOB, 4YTO Mbl UM OTMETUNM B oOTYeTe «PbIHOK obnuzayul: nokynau
unu npouzpaews!» B oktabpe 2009 r.
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KopnopaTM BHbl€ 3aeMLUUKHN

B HedpTerasoBoi oTpacnu Mbl ganu Mo3uTUBHblE pekoMeHZauuu Mo AonroBbiM obsizatenbctBam [asnpoma
(«Russian gas — Solid at the core», deBpanb 2009 r.) n TpaHcHedTn («Transneft (pref) — Equity or debt:
Attractive yields», avBapb 2009 r.), Korga uHsecTMumMm B 6ymaru Apyrux KopnopaTtuBHbIX 3MUTEHTOB Oblnn 6onee
puckoBaHHbIMK. [o3gHee Mbl pekoMeHAoBanm K Nokynke obssarenscrsa [asnpoMHed T, pasmeLleHne KOTopbIxX
Ha NepBMYHOM pbIHKE BHOBb OTKPbLINO €ro Ans KOpnopaTUBHbLIX 3aeMLUMKOB (OTYET «[asnpomHechms: fyqwue
omkpbigaom pbiHOKk» oT 14 anpensa 2009 r.). Kpome Toro, Mbl HEOQHOKPATHO pekoMeHAoBanu eBpoobnuraunm
THK-BP, cuutas unx npusnekatensHee 6ymar JIYKOWMa («THK-BP npedcmasnsem omuyemHocms 3a nepehbiil
Keapmar no amepuxkaHCKuM cmaHdapmam, obruzauuu HedooueHeHsl omHocumensHo JTIYKOW Ta» ot 25 mas
2009 r., « THK-BP: xopowue ¢huHaHcosble pe3yrnbmamel 3a mpemuli keapmaii, obsi3amesibcmea no-rnpexHemy
HedooueHeHsl omHocumensHo JTIYKOU/la» ot 28 oktabpsa 2009 r.). OTa naes okasanacb BEpPHON: PENTUHT
THK-BP B pesynbTaTe MoBbilLIeHVst Ha ABA NMyHKTa JOCTUT MHBECTULIMOHHOTO YPOBHS U CPABHSMNCS C PENTHUHIOM
JIYKOWNa.

B deBpane npowrmoro roga Mbl ykasanu, 4TO AOnroBble MHCTpyMeHTbl A®K Cuctema HepooueHUBalTCA
PbIHKOM, NpeAfaras CrULKOM LUMPOKUA cnpag Kk 6ymaram MTC. B kpaTKoCpo4HOW nepcnekTMBe Mbl OXupanm
cyxeHus cnpaga ¢ 900 6. n. go 300-500 6. n. (cm. otyeT «Espoobriucayuu APK Cucmema: cyxeHue cripada
K kpusoti MTC» ot 3 deBpansa 2009 r.). Cnpag cokpatuncs go 500 6. n. Bcero 3a mecsay n go 300 6. n.
MeHee YyeM 3a ABa mMecsaua. HecmoTpsa Ha Gonee cunbHble kpeanTHble xapaktepuctukn MTC Ha Havano roaa,
Mbl pekoMeHgoBanu caenatb Bblbop B nonb3y espoobnuraunin BeimnenKoma, kotopble NpoaeMOHCTPUpOBanu
CYLLECTBEHHO NyYLLYH AUHAMUKY.

B Hauyane 2009 r. mbl yTBepxganu, 4TO POCCUICKME MeTannypri MOryT nydlle MnpOTMBOCTOSATb KPU3MCY,
YyeM MHorve rnobaneHble komnaHui. Mbl Bbicka3anu MHeHue, Yto CeepcTanb n Evraz Group cmoryT pewmTb
npo6nembl peuHaHCUPOBaHNSA, U PEeKOMEHA0Banm nx obnuraumm, Kotopble 6biM HEOOOCHOBAHHO AELLEBLIMM.
Hawwum dasoputom 6binu espoobnurauum Pacnagckon. [duHamuka Bbinycka Pacnagckas 12 okasanach
paxe nydwe, yem Oymar Evraz Group u CeBepctanu, M cendac BbiNycK Topryetcss ¢ 6onee HU3Kon
JoxopHocTblo. Hawa crtaBka Ha obssatensctBa TMK, caoenaHHas B gekabpe 2008 r. (cMm. otyeT « TMK:
4Ymo eblwe — pucKku peguHaHcuposaHus unu 00XoOHOCmMb»?), OTNUYHO cpaboTana B 2009 r. Kpome Toro,
elle B nporHo3e Ha 2009 rog Mbl nucanu, YTO €CnU Yy YronbHOW KoMNaHum BenoH BO3HUKHYT npobnembl
Cc peduHaHcupoBaHneM 3agormkeHHocTM, MMK Bocnonb3yeTcs BO3MOXHOCTbIO YBENUYUTbL CBOK [0S0
B ee kanutane. B oktabpe 2009 r. MMK npuobpen ewe 50% akumin KOHTPONMUPYHOLLLEro akUMOHeEpa KOMMaHum
BenoH, yBenuuue ceoto gonto Ao 82.6%. B mapte npownoro roga pybneBbii Bbinyck BenoH-2 Toproeancs
Ha ypoBHe 50% OT HOMWHana, a cendac KoTUpoBkM foxoaat Ao 104%. B Hoabpe 2009 r. Mbl pekomeHaoBanNm
K nokynke obnuraumu komnanum CubmeTmHBecT («goyka» Evraz Group), m 3a ABa mecsiua KOTUPOBKU
npubaeunu 6onee 5 n. n.

B xvmMuyeckon NpoMbILLNEHHOCTM HaLWUM (HaBOPMTOM Ha pbiHKe eBpoobnurauuin 6ein HwkHekaMmckHedTexum —
PECTPYKTYpuU3aLms ero 3aformKeHHOCTN He Oblna BbIHYXAEHHOW, a YyCrnoBWS OKasanucb OgHMMK U3 Hamnbonee
6rnaronpuATHBIX NS UHBECTOPOB (CM. OTYeTbl «Ka3aHbOp2CUuHMe3 MOXXem [po8ecmu PecmpyKmypu3ayuro:
HKHX Ha ouepedu?» ot 27 mas 2009 r. n «HuwkHekamckHegphmexum: ebinyck HKHX 12 npuenekameneH,
HecMompsi Ha HeornpedeneHHoCmb ¢ peHmabensHocmboy, sHBapb 2010 r.). Ha BHyTpeHHem pblHKe
Mbl CYATaNM — 1 NPOAOIDKAEM CYMTaTb — NpuBnekatensHbiMM Bymaru xonguHra AKpoH (cm. «AeeHmcemeo Fitch
npuceourio AkpoHy pelimuHe B+, obnusauyuu moa2ym 6bimb ekro4eHbl crucok PEMO baHka Poccuu
C cyujecmseHHbIM OUCKOHMOoMy, oKT6pb 2009 r.), kKoTopble C TOr0 MOMeHTa nogopoxanu 6onee 4yem Ha 3 n. n.
Bonee OCTOPOXHYK MO3NLMI0O Mbl 3aHUMAEM MO OTHOLLEHUIO K KOMNaHuM EBpoXum («EspoXum: HelimparbHsie
pesynbmamsl 3a Oeesimb Mecsues; Moxem rompebosambcs coenacue Kpedumopos Ha Oomkas
om mpebosaHull 8 c853U C HapyweHUeM KogeHaHmMo8», aekabpb 2009 r.), 1 ocTaemcsi NpyM CBOEM MHEHUW.

B noTpebutensckom cermeHTe Halen nyywen pekomeHgauuen ctany obnuraumm Mpynnsl PONb®, koTopble Mbl
oTMeTunu ewe B despane 2009 r., koraa BbiNyCK BCe elle Toprosancs Ha ypoBHsX okoro 30% OT HoMWHana.
K ceHTabpio KOTUPOBKM BbIpOCNM MNpuMepHOo [0 60% W NpogormKunM pocT Mocrne pecTpyKTypusauuu,
NpoBeOEeHHOW Ha O4YeHb BbIrOAHbIX ANS MHBECTOpPOB ycrnoBusx. Cenyac BbiNyck TopryeTca Ha ypoBHe 95%
OT HOMMHana (CM. Hawu KoMMeHTapun «AceHmcemeo Moody’'s noHusuno petmuHe KommnaHuu POJIb®,
MOH KoMMeHmapusi  no3umuseH» oT 16 espana 2009 r.), «POJIb® u Mitsubishi npodnesarom
oucmpubbromopckoe coenaweHue» ot 11 mapta 2009 r., «pynna POJIb®: npeaBaputenbHble pesynbTaTbl
pearenbHoctn 3a 2008 r.» ot 30 mapta 2009 r., «[K POJIb®: pesynsmamel dessmensHocmu 3a 2008 a.
mo MC®O» ot 2 nionga 2009 r., «pynna POJIb®: 803MOXHO nosisrieHue HoB8020 akyuoHepa?» oT 14 aBrycta
2009 r., «[pynna POJIb® npednoxuna pecmpykmypupogams 0osi208bie 0b6si3amesiscmea Ha 8bI200HbIX
0ns kpedumopos ycriogusix» oT 25 ceHTabpst 2009r.). Ha npoTskeHun Bcero roga Mbl MO3UTUBHO OLIEHUBAmNuW
MaruuTt n HeratuBHo — CegbMon KoHTUHeHT («Obrueayuu KomnaHul pocculckol npodyKmogol pPO3HUUbI:
om Cedbmoeo KoHmuHeHma k MaeHumy» oT 28 aHuBaps 2009 r. u «Cedbmoli KoHmuHeHm: pearbHa fu yepo3a
pecmpykmypusayuu?» ot 23 mapta 2009 r.), npuyem k npobnemam Ceabmoro KOHTMHEHTa Mbl npuBRekanu
BHMMaHWe 3a40Nro A0 TOro, Kak KOMMaHus B MIOHE MPOLUNIOro roga He OcCylecTBuna BOBPEMS BbinnaThl
no opepte. Kpome TOro, Mbl MO3UTUBHO OLIEHMBANM KPYMHENLINX Npon3BoauTenen MonovyHon npoaykumm — BB
n KOHUMWUIK («BB/: ¢puHaHcosblie pesynsmamel 3a 2008 2.» ot 19 mapTta 2009 r., « KOHUMWJIK: pesynbsmamsi
3a 2008 2. no MC®O ompaskarom yrnyduieHue KpedumHo2o kadyecmea» oT 17 nonsa 2009 r.). B nepeom cnyyae
Crpagbl Cy3UnNncb NOYTU A0 AOKPU3UCHBIX 3HAYEHWI, @ BO BTOPOM AONT Obin noralueH B NofiHoOM obbeme.

B oTHoweHun wmeTogonorMm, B otyete «KopropamusHbil U 6aHkosckuli Oosie cmpaH CHI: npowrnoe
u Hacmosiuee», onybnmkoBaHHoOM B Hosibpe 2009 r., Mbl NOABITOXWUMAW NPOLLNOTOAHUIA OMNbIT AOMrOBOrO PbiHKA
1 T€ YPOKU, KOTOPLIE MOXHO U3BNEYb AN NPUHATUS pelleHnin B Byayuiem.
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YkpaunHa

Mpownbii rog mMbl HaYanu ¢ pekomeHgaumm no bymaram HAK HadToras YkpauHbl, yTBepxaasi, YTo BbIMyCKM,
BEPOSITHO, OyayT pecTpykTypmpoBaHbl (cM. oTyeT «Naftogaz — Bail-in more likely than bail-out» oT 20 deBpans
2009 r.). B ceHTA6pe kOoMMNaHusi He 3annaTuna no obs3aTenscTBam.

Korga B mnione npownoro roga Anbda-baHk YkpauHa Bbilen Ha pbIHOK C NpeanoxeHneMm o6 obmeHe OoMros,
Mbl 0BpaTunu BHWMaHue, 4YTO ycroBus obMeHa npegnonarailT AOXOOHOCTb HaxXOAMBLUMXCH B obpalueHun
obnurauun 6aHka Ha ypoBHe 50% w 3HauMTEnbHBIA NOTEHUMan pocta KOTUPOBOK (CM. OoTyeT «Anbgha-baHk
YkpauHa: npednoxeHue ob obmeHe obsizamernscme — 2o10cogampe “3a”»). Mbl pekomeHgoBanu npuobpecTtu
obnvrauum u nporonocoBaTb B nNonb3dy obmeHa. CoOBOKynMHas [OOXOAHOCTb BMOXEHUN WHBECTOPOB,
nocrnegoBaBLUMX HALUM pekoMeHZauusiM, 3a YeTblpe Mecsia (nocre NosiBfeHnst Ha pbiHKE HOBOMO BbIMycKa)
coctasuna 28%.

Cpeou  yKpavHCKMX  3aeMLMKOB  Mbl  MONMOXWUTENbHO  oueHuBann  MwupoHoBckun  xnebonpopykTt
(cMm. «MupoHosckuti xnebornpodykm: cmaburibHbil budHec 8 HebrnazonpusimHeix ycrogusx» oT 17 woHa 2009 r.)
n Kues («City of Kiev — Undervalued vs the sovereign curve» oT 7 aBrycta). Bckope cnucok pekomeHaauui
nononHunu AsoBcTarnb U YKpakcMbaHK, 0 Yem Mbl NUCanu B oT4eTe «YKkpauHa: He MbimbeM, mak KamaHbem»
B ceHTabpe 2009 r.

OnHVMKM M3 MepBbIX Mbl MPUBMEKNM BHMMaHWE K CUTyauuuM C KOMMaHWeW YKpauHCKUE >XenesHble [0poru
N CBSA3aHHbLIM C Hel puckaM («[eghonm YkpauHckux xeneaHbix dopoe: rnocredcmeus 0715 Kpugoli 0oxo0Hocmu
cysepeHHbIx obssamerniscme» OT 16 Hoa6pa 2009 r.). MNMpobnema HeoXMAaaHHO pacnpoCTpaHunach gaxe
Ha BaniOTHbIA PbIHOK U 4O CUX MOP paspeLleHa He NOMHOCThIO.

Mbl npeacTaBunu getanbHbIN aHanM3 MakpoOdKOHOMUMKM, BromkeTa U pyHOAAMEHTanbHbIX OEHEXHO-KPeOUTHbIX
napamMeTpoB YKpauHbl B otyeTe «“Hem Oeghonmy!” mo-ykpauHcku», nocne nybnukauum KOTOPOro Ha pbIHKE
Havyanocb pannv u KOTUPOBKM BbIPOCHM Ha 8-9 n. n.

HakoHel, B kOHLe roga Mbl Bbipa3unvM MHEHME, YTO HOBOW «BOWHbI» MO MOBOAY TpaH3WTa YrneBodopooB
He 6yneT («New Russia-Ukraine transit dispute — Expected to be resolved shortly», pekabpb 2009 r.),
W, Kak BCKOPOCTM BbISICHUIIOCb, OKa3anucb npasbl.

KasaxcTaH

Hawe BHMMaHue ObINo COCPefoTOYEHO Ha pas3BuMTUM cuTyauum B BaHkoBckow cucteme Kasaxctana. B koHue
2008 r. mMbl yTBEpXAanu, 4To BO3MOXHOCTW NpaBUTENbCTBA NO Noaaepkke 6aHKOBCKOW CUCTEMbI OrpaHUYeHbI,
n bonee cnabble GaHkn MOryT ObiTb BbIHYXKOEHbI PECTPYKTYpMpoBaTh cBon gonr (cM. otyeT «Kazakh Banks:
systemic support options limited» ot 15 nekabps). B TOT MOMEHT Mbl cuMTanu, YTO PECTPYKTYpM3aLnsa MOXET
3aTpoHyte BTA bBaHk u AnbsHc baHk, Torga kak pucku baHka «Xanbik», baHka LeHTpKpeant
n KaskommepubaHka npeactaBnsanmucb HU3KMmu. CymMmapHbIA OOXOA4 OT WHBECTULUA B ANMHHBIE BbIMYCKU
nocnegHux Tpex 6aHkoB ¢ Toro BpemeHu coctaeun 100-150%, Toraa kak KOTUPOBKWM obnurauui nepsbiX ABYX
NPOAOIKMIM NageHune.

HecmoTps Ha nepexon BTA banka u AnbaHc BaHka noa KOHTPOMb rocyAapcTBa, B anpere npoLunoro roga
oba He ucnonHunM obsizaTtenbcTBa NO BHELIHUMM JOMraM W Hayanu pecTtpykTypusauuio. B cdespane 2009 r.
B OXWOAHUM PECTPYKTYpM3aumM [ONrOB Mbl BbIpa3vunn MHEHME, YTO paccyxaaTb O NpuBNEKaTeNbHOCTU
obnurauuin, KoTopble YXXe Torga TOproBanucb Ha O4eHb HU3KMX LIEeHOBBIX YPOBHSAX (nopsigka 35% ot HomuHana),
He UMeeT CMbIcna, Npexae YemM CTaHyT MOHATHbLI YCOBWUA pecTpykTypu3auuun. Mel B ovepegHon pa3 obpatunm
BHMMaHWE WHBECTOPOB Ha obnuraumm 0Oonee HagexHbIX OGaHKOB, WHCTPYMEHTbI KOTOPbIX MNPOAOIKUMM
OEMOHCTPMPOBATh HEMMOXYH ANHAMUKY.

B koHUe okTa0psA mpownoro roga mbl NporHo3nposanu, 4to KaskommepubaHk BoBpems — B Hosibpe — noracut
BbINyCK eBpoobnuraumn (cm. otyet «baHku Kasaxcmawa: nepesaepyska cucmembl»); OBE HeAenu ChycTs,
nocrne TOrO Kak Hall MNpOrHo3 noaTBepAwrics, Bbinyck eBpoobnuvraumn KaskommepubaHka c noralleHuem
B 2013 r. npubasun 7%. B Tom e oTyeTe Mbl NUCanM O HEU3BEXHOCTU PECTPYKTypu3auMn 3a40IIKEHHOCTU
TemupbaHka, 1 MeHee 4eM 4Yepe3 Mmecsily, 6aHk O0ObsIBUNM O COOTBETCTBYIOLLEM pELLEHUU, a ero obnurauum
noTepsinu TpeTb CBOEN CTOMMOCTU. XOTS Mbl B LIENTIOM CKENTUYECKU OLEHMBANN NEPCNeKTUBLI BO3BpaTa CPeacTB
KpeauTopam B pamMkax pecTpyKTypu3auum JONroB, NOCre AOCTUXKEHUS JOrOBOPEHHOCTM 00 yny4lleHMn YCroBuia
Mbl BOBpemMsi 00paTunM BHUMaHWE Ha HepooueHeHHocTb obnuraumii BTA bBaHka (cm.  «Ycnosus
pecmpykmypu3ayuu 0onea bTA baHka: HeoxudaHHasi 8bl2o0a Onsi Oepxxamereli obrueayuli»), KOTopble MecsL,
ToproBanucb Ha 25% BhliLe.

Mbl npeactaBunu cBow nocrnefgHne coobpaxeHnst 0 PyHAaMEeHTanbHbIX XapaKTepUCTUKaX MaKpPO3KOHOMMUKU
KazaxcTtaHa B oktabpe 2009 r. B otyeTe «Kazakhstan — On the road to a bright future», 4To nocnyxuno ocHosow
Ans nepecmMoTpa HalMX NPOrHO30B Kypca TeHre (CM. «[losbiweHue npoeHo3a Kypca meHae k donnapy CLUA»
ot 20 sHBapsa 2010 r.).
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CTpaTernsa BHyTPeHHero pblHKa
Py6nb cTabuneH oTHOCUTEeNbHO KOP3UHbI, HECMOTpPA Ha BONAaTUNIbHOCTb HAa BHELWHUX PbIHKaX

B noHegenbHVK Ha POCCUMIACKOM BartoTHOM pPbIHKE COXpaHsanacb cTtabunbHocTb. Kypc pybnsi k ©6vMBantoTHOM KOp3uHe
konebancs B y3kom AnanasoHe 35.50-35.58, a 06opoT TOproe B cekumun pybnb-gonnap ¢ pac4eTamu 3asBTpa COCTaBwn
ckpoMHble USD2.6 mnpa. CtaBkn NDF Takke He M3MEHUNUCb, COOTBETCTBYHOLLMIA rOA0BOM NokasaTesnb coctaBun 6.20%
Ha koHel AHS. o paHHbiM BaHka Poccun, o6bem 4MCTbIX MOKYNOK BamoTbl B siHBape coctasun USD1.58 mnpga
n EUR0.46 mnpa. B aHBape kypc pybns OTHOCUTENbHO KOpP3uHbI Haxoauncsa B avanasdoHe 35.15-35.90. Hawu oueHkn
MHTepBeHUMn BaHka Poccun B Lenom coBnagaloT ¢ AaHHbIMW, MPEAOCTaBNEHHBIMU PETYNIATOPOM, ECN NPEanonoXnTb,
4YTO NOKynku BantoTbl baHkom Poccumn B exxegHeBHOM o6beme USD150-200 MNH OCYLLECTBNANUCH B T€ AHWU, KOrda Kypc
pybns k kopanHe Haxoguncs Huke ypoBHsa 35.50. C Apyron CTOPOHbI, NONOXUTENBHOE CcanbAo cyeTa TeKyLUMX onepaumn
B SiHBape MOXHO OuUeHUTb Ha ypoBHe USD5-6 mnpa, B €BA3M C 4eM nornyHo 6bino 6bl oxupaTtb Gonee cunbHON
TeHAeHUMM K ykpenneHuto pybnsa. Ckopee Bcero, B sHBape OTAErNbHble YY4aCTHUKW pbiHKa MpeanoyYntanu COoXpaHsiTb
ONVHHbBIE NMO3ULMK B JONNApe, U HAKOMMEHHbIA 06 bEM ANTMHHBIX BanOTHBIX MO3WULMIA, BO3MOXHO, CTan O4HOM U3 NPUYMH
cnabon peakuun Kypca pybns Ha peskoe yxyAlleHue BHelHuX daktopoB. CerogHs yTpoM Kypc pybnsi KopavHe BHOBb
cTtabuneH n HaxoanTcs Ha yposHe 35.48.

Poccuiickue 6aHKM OKa3blBaloT NoAAepXKY PbIHKY py6neBbix obnurauum

Ha pbliHKke pyGneBbix JOMrOBbIX 00A3aTeNbCTB COXPaHATCH MO3UTUMBHbBIE HACTPOEHWS, YeMy cnocobcTByeT komdopTHas
cuTyaumsa ¢ pyGneBon NUKBUAHOCTBLIO — CTABKU OEHEXHOro pblHKa B Havane Mecsiua yCcTaHOBUMNWCH Ha ypoBHe 3.5-4.0%.
WHTepec Ha nokynky pybneBbiXx WHCTPYMEHTOB WCXOAWT rMnaBHbIM obBpas3om oT poccuickux 6aHkos. [NocnegHue
pa3MelleHns obnurauui PXO (o6bem 15 mnpa py6., odepTta 4vepe3 5 net, ctaBka kynoHa9.0%) n PCXB (o6bem
10 mnpa py6., odepTta yepes 3 roga, ctaBka kynoHa 9.0%) cnyxat noaTBEPXKAEHUEM TOro, YTO BHYTPEHHWI OONTOBOMN
PbIHOK HaxoauTcsa B oTnuyHon dpopme. Cnpoc Ha Bbinyckn PXO-23 n PCXB-10, PCXB-11 B Heckonbko pas npesbicun
npeanoxeHne. Ha «cepom» pblHKE KOTMPOBKWM BbiMycka PXX[O-23 Byepa yctaHoBunmcb Ha yposHe 100.30-100.40,
a npuobpectn obnuraumm PCXB-10 n PCXB-11 moxHO 6bino yxe no ueHe 100.50. C y4eTOM HU3KMX MHMALMOHHBIX
OXWAAHWA Mbl OLEHUBAEM BEPOSITHOCTb CHWMXKEHUS KIHOYeBbIX NPOLIEHTHbIX CTaBOK yxe B deBpane Ha 25-50 6. n.
Kak o4yeHb BbICOKyl. Mbl monaraem, 4To COOTBETCTBYIOLLEE pelleHne nocredyeT B KOHUe mecsaua, nocne nybnukauum
OaHHbIX No MHpNsAuMM 3a nepsble Hegenu despand. C yyetom atoro carry trade, oyeBuMaHO, OyaeT ocTaBaTbCsA
NPUOPUTETHOW MHBECTULIMOHHON CTpaTernen Ha pbiHke pybnesbix obnuraumn B bnvxanwive Hegenu.
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EMBI+ Global 489.7 0.11 -0.55 -2.70 3215 -5.36
ApreHTuHa 99.1 0.00 -4.95 -11.5 809.0 -4.00
Bpaaunus 736.2 0.23 -0.28 -9.04 2430 -6.00
Mekcuka 428.0 0.24 0.23 3.48 186.0 -9.00
Poccus 552.5 -0.030 -0.25 2.65 219.0 -3.00
RUBI CORP 2484 0.16 -0.13 4.44 421.0 -7.00
tOAP 178.1 0.18 -0.67 -2.26 215.0 -7.00
Typuusi 339.9 0.080 -0.65 248 255.0 -5.00
YKpauHa 2456 -0.65 -1.76 16.5 850.0 19.0

VicTounuk: Bloomberg

Poccuinckue npou3BoauTesin KOKCyruierocs yris noBbICUITN LieHbl MO KOHTPAaKTaM Ha cbeBpanb-MapT
2010r.

CornacHo onybnukoBaHHOMYy B4epa oTtyeTy rpynnbl Metann Okcnept, HIIMK n MMK nognucann AByxmecsyHble
KOHTpakTbl ¢ Pacnagckon (Ha deBpanb-mapT 2010 r.) Ha NOCTaBKy MOMYTBEPAOro KOKCyoLeroca yrna mapku «K»
no ueHe 3 300 py6. (USD108) 3a ToHHY Ha ycrnoBusix FCA 6e3 yyeta HOC. B koHue siHBaps rpynna Metann 3kcnept
nporHoavposarna, 4To LEeHOBOM ypoBeHb coctaBuT 3 600 py6. (USD118) 3a TOHHy. KomnaHum oduumansHoO
He NoATBEepAUNM 3aKIoYeHVe KOHTPAKTOB Ha MOCTAaBKy YINA No LieHaM, yKa3aHHbIM B OT4yeTe.

Mbl cuMTaem HOBOCTb Mo3uTMBHOWM Anga Pacnagckon n Mevena. CebectoumocTb npom3BoacTea y Pacnaackon B nepeom
NnosioBMHe npowrioro roga Obina pasHa USD16.6 Ha TOHHY npoaykumun. o Hawen OueHKe, B HACTosiLlee BPEMS 3TOT
nokasatenb BpsA nu npesbiwaeT USD22 Ha TOHHY KOHLEHTpaTa Kokcylollerocs yrns. B To e Bpems, cpeaHasa ueHa
peanu3auun komnaHum B OkTsibpe-gekabpe coctaBnsna USD88 3a ToHHy Ha ycnoBusix FCA. HbiHelWwHWIA ypoBeHb
LeH no3BonsieT Pacnagckov goBectu peHTabenbHocTb EBITDA go 65-70%. Mbl He uckntoyaeM [anbHewnero
MOBbILLIEHUSI LIEH HA KOKCYIOLLMIACS Yrofb Ha BHYTPEHHEM pbiHKE BO BTOPOM kBapTane. Kak obbl4HO, AnHamuka ueH byaet
BO MHOroM OMpeaenaTbCs WHAWKATUBHbIMU LieHaMu B KOHTpakTax Ha 2010 r. mexgy SnoHCKMMW cTanenuTenHbIMU
KOMMaHUAMW 1 aBCTPaNUMNCKUMN NPON3BOAMTENAMU YIS, KOTOpble OObIYHO 3aKMHYaTCA NPMMEPHO NEpPBOTrO anperns.
[Opyron 6rnaronpusaTHON HOBOCTLIO SBMSIETCA TOT (PaKT, YTO POCCUMACKMM NPOU3BOAUTENSIM KOKCYIOLLErocs yrns yaanochb
NOBLICUTb LieHYy Ha BHYTPEHHEM pblHKE, HECMOTPS Ha HedaBHue npegynpexaeHus depepanbHOW aHTVMOHOMOMBHON
cnyx6bl. CuTyaums, o4eBUAHO, oTpakaeT AedUUMT NPEArioKEHNS B CErMEHTE KOKCYIOLLIErocs Yrns Kak Ha BHYTPEHHEM,
Tak 1 Ha BHELUHEM pbIHKaX.
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JIukBngHoCTH

Tekywee Mpepbiayuiee
Wnpukatop | 3HaueHue 3HayeHue W3meHeHue
nokasatens | nokasavens

MHJJVIKaTOpr JINKBUOHOCTU

OcTaTku CPefCTB Ha Kop. cyeTax kpeanTHbIX opratuaauui B LB PO (no PO), mnpa py6. 4776 4209 56.6 A
OcraTku CpefcTB Ha Kop. cyeTax kpeauT. opr. B LI P® (MockoBckuii perioH), Mnpa pyb. 330.2 2771 530 A
OcTaTku JeHeXHbIX CPEACTB KpeaWT. Opr. Ha Aeno3nTHbIX cyetax B LIb PO, mapg py6. 481.0 535.7 546 ¥
Canbpo onepauuit LIb PO ¢ 6aHkoBckum cekTopom, Mipg pyo. 51.2 90.0 -388 V¥
3onoToBantoTHble peaepsbl Poccuiickoit Peaepauyn, USD mnpa 4358 439.0 320V
[leHexHas Macca, Mnpg py6. 4479.2 44825 -3.30 v
[leHeXHbIN pbIHOK
Craskv no kpeauty "overnight" (% rogosbix) * 3.55/4.05 3.75/4.75 Hig -
EUBOR - 6 mecsueB 0.92 092 -0.0019 ¥
LIBOR - 6 month 0.39 0.39  0.0012 A
MosPrimeRate - 1 mecs - % rogosbix 5.30 5.28 0.020 A
MosPrimeRate - 2 mecsiuia - % rogosbIx 5.65 566 -0.0100 ¥
MosPrimeRate - 3 mecsua - % roosbix 5.94 593 0.0100 A
MosPrimeRate - 6 mecsiuja - % rogosbIx 6.25 6.31 -0.060 ¥
PENO
AykumoHHoe aopasmelteHne OBP - cpeaHeB3BeLueHHas cTaska (% rososbIx)™* 8.26 8.18 0.080 A
Ipsimoe PEMNO cpokom Ha 1 aeHb - cpeHeB3BelLeHHas craeka (% rogosbix)*™ 6.08 6.08 0.00 -
Ipsimoe PEMO cpokom Ha 1 AeHb - 06beM CAenok, Mipa py6.** 22.0 315 947V
FOREX
EUR/USD 1.3650 1.3664 -0.0014 ¥
OdmumanbHblit kypc EUR/RUB (LIE PO) 41,6937 447179 004 V
OdpmumanbHblit kypc USD/RUB (LB PO) 30.5158 30.4666 0.049 A
O6bem ToproB Ha BantoTHoM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKOM «CeroaHs» - B MIH. gonnapos CLUA 720.0920 1,152.4550 4324 Vv
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl C NOCTaBKoiA «3aBTpay - B MiH. fonnapos CLUA 2,577.3130 48255030 -22482 V
BecnoctaBoyHblii hopBapaHbii koHTpakt RUB/USD, % cTaska (180 aHen)* 5.7/5.85 5.55/5.7 Hig -
[onrosoi pbiHok - (MMBB)
06beM TOProB KOPMOPATUBHBIMM 1 MYHULMNANBHBIMM 0BnmMraLmsivu (Bkniodas PTIC), Mipg py6.* 221 23.7 -160 ¥
06beM 61PXKEBLIX TOProB (CyBEpeHHbIe py6rieBble 3aUMCTBOBaHMS!), MIPA py6.* 9.84 3.77 6.07 A

* [laHHble 3a NOCneaHui TOproBbIi AeHb.
** Mo utoram aykumoHa 3a 05.02.2010.
***To utoram aykupoHa 3a 01.12.2009.

CbipbeBble TOBapbl
H EA.VI3M. H Lleua { Msmenzeuue U3m.3a Hegento, U3m.3a mecsu, WU3m.3a TBM Mecsua, C Havana roga no ceroaHsWHUIA A€Hb,

Mokasatens

% % % %
HedhTb
BRENT USD/6pn 69.6 -0.50 -8.13 -13.8 -9.90 -9.90
URALS USD/6pn 68.7 -0.23 -5.23 -14.6 -8.60 -10.5
MeTannbl
3onoto USD/yHy.  1068.3 0.090 -4.35 -5.70 -3.40 -2.80
Hukenb USD/r 17 275.0 1.32 -4.03 -3.50 -0.40 -6.70
3aroToBku cTanm USDiT 460.0 - 0.27 9.50 17.2 9.50
Cepebpo USD/yHy, 15.2 0.030 -9.20 7.7 -13.9 -10.5
Obtoyepc Ha nieruLy USd/bsh 483.3 0.68 -0.82 -15.0 -7.10 -10.8

AnioMVHWTE USD/ 19808 164 -3.50 1.9 5,50 -9.80
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[JoxoaHocTb py6neBbIx o6nurauum

0%3 25059 10000 005 624 6.02 - - 092 190111 610 41000 10166 BBB/Baal/BEB
003 25061 10005 005 570 2146 - - 024 050510 580 42513  21.88 BBB/Baa1/BBB
003 25062 9944 018 643  -1565 - - 120 040511 580 28977 8950 BBB/Baa1/BBB
003 25063 99.32 008 678 5.34 - - 165 091111 620 20000 5065 BBB/Baa1/BBB
0P3 25064 10930 040 692  19.92 - - 176 180112 1190 45000 0.0 BBB/Baa1/BBB
003 25065 11395 005 719  -291 - - 266 27.0313 1200 46000 - BBB/Baa1/BBB
003 25066 10599 071 621  -56.56 - - 132 06.07.11 1055 40000  0.00 BBB/Baa1/BBB
003 25067 11084 015 703 721 = 237 171042 1130 45000  0.00 BBB/Baa1/BBB
0p3 25068 11702 012 764 355 - - 354 200814 1200 45000 14.04 BBB/Baa1/BBB
003 25069 10906 -0.06  7.06 139 - - 228 19.0912 1080 25000 - BBB/Baa1/BBB
0p3 25070 10550 072 650  -48.28 - - 150 280911 1000 24785 0.0 BBB/Baa1/BBB
003 25071 10250 040 761  -10.27 = 4 403 261114 810 100 - BBB/Baa1/BBB
003 26198 9713 032 748 1387 - - 256 021112 600 42117 - BBB/Baa1/BBB
003 26199 9826 009  7.07 457 - - 226 110712 610 40291 - BBB/Baa1/BBB
0P3 26200 9700 008 728 251 - - 3141 170713 610 28784 072 BBB/Baa1/BBB
003 26201 96.10 000 801 0.24 - - 328 161013 655 13866 = BBB/Baa2/BBB
003 26202 11500 009  7.70 166 - - 385 171214 1120 30000 0.0 BBB/Baa1/BBB
003 46002 10175 010  7.04 5.86 - - 160  0808.12 800 62000 - BBB/Baa1/BBB
003 46003 10218 000 483  -9.86 - - 043 140710 1000 18649 - BBB/Baa1/BBB
003 46005 5204 554 827  -14859 = 4 821  09.01.19 ~ 27477 5178 BBB/Baa1/BBB
003 46010 9305 000 851 0.66 - - 1113 17.0528  0.00 30000 - BBB/Baa1/BBB
00346011 80.75 000  9.64 0.85 - - 975 200825 000 30000 - BBB/Baa1/BBB
003 46012 7000 000  7.92 0.35 - - 1237 050929  1.95 40000 ~ BBB/Baa1/BBB
00346014 9850 040 775  13.05 = 319 290818 800 58290 - BBB/Baa1/BBB
003 46017 9%.11 031 776  -7.23 - - 482 030816 750 80000 144.93 BBB/Baa1/BBB
00346018 9.14 065 792 997 = - 730 241121 850 128934 9951 BBB/Baa1/BBB
00346019 6575 005 839  -0.18 - - 624 200319 000 26000  9.86 BBB/Baa1/BBB
003 46020 8750 019 823  -2.09 = 1103 060236 690 116911 3504 BBB/Baa1/BBB
003 46021 8888 062 792 1202 - - 605 080818 700 92794 - BBB/Baa1/BBB
00346022 7610 000 966  -0.05 = - 822 19.07.23 750 28223 — BBB/Baa1/BBB
003 48001 10155 000 127 -1.55 - - 598 311018 13.00 24099 - BBB/Baa1/BBB
ABH AMPO 10 9982 000  7.20 7A7 61 144 013 290310 600 2500 - AA-AS3IAA
AsT0Ba3b-1 9500 000 6385 29356 582 5807 0.14 020410 1500 800 - - MWithdrawn/ -
AK BAPC-3 10108 008 7.89  -59.43 225 198 040510 021 251041 1310 3000 - - /Ba3/BB
AK BAPC-4 10102 002 761  -31.79 199 173 260410 020 151013 1300 5000 ~ - /Ba3/BB
AnduH-2 10001 000 1252 052 693 675 014 310310 1250 2000 - -]
BanT/Heb-1 10000 -0.18 1693  89.93 1129 1,102 030510 021 260411 1600 1000 0.2 - /B3 -
Bakik Mockab-1 10155 007 7.35 9.75 155 119 06.08.10 047 290711 1064 10000  10.15 - /Baa1/BBB-
Bark Mockabl-2 10149 149 - - - - ~ 010213 750 10000 10.15 - /Baa1/BBB-
Bakk Coto3-3 10000 000 1652  -0.11 1058 1024 281010 067 020511 1600 2000 = B-Withdrawn/ —
BakK Coloa-4 106.00  0.00 - - - - - 230211 1490 3000 - B-Withdrawn/ -
Bnaanpomb-1 10000 000 1506  -0.50 951 949 150310 007 080311 15.00 200 = =)=
BHewnpomGark-1 10000 000 1440  -0.14 842 810 221110 074 141112 1400 1500 - B-/B3/
BoapoxaeHite-1 10006 004 798  -70.92 244 246 006 030310 895 3000 985 B+/Bad/
gﬁg;g:ﬁg'ﬂ 10150 000 458  -106.95 99 -110 010 170310 1970 1500 - - [B3/ -
BTG 08 99.78 000 747 0.03 30 45 256 281112 725 30000 = BBB/Baa1/BBB
BTG 24-1 10450 035 869  -24.69 21 208 150 051011 1150 6000 - BBB/Baa1/BBB
BTG 24-11 10110 100 935 6358 275 267 201211 169 101214 970 15000 2426 - [Baat/ -
BTB 24-2 10010  0.00 - - - - ~ 050213 1160 10000 - BBB/Baa1/BBB
BTE 24-3 10070 000 827 625 257 224 080610 031 29.0513 1050 6000 - BBB/Baa1/BBB
BTG 24-4 10203 002 811  -1.75 227 191 010910 052 200214 1185 8000 25508 BBB/Baa1/BBB
BTB-5 10165 004 677  -14.49 114 88 260410 020 171013 1500 15000  45.36 BBB/Baa1/BBB
BTE-6 10265 -007  7.07 462 129 94 160710 042 0607.16 1325 10000 9076 BBB/Baa1/BBB
Faanpomb 10 7256 0.00 = = = - 220210 725 10000 = BB/Baad/ -
Faanpomb-1 9999 061 723 6865 111 85 095 270141 740 5000 413 BB/Baad/ -
Fasnpomb-4 10032 000 845 053 246 214 224110 076 151112 875 20000 = BB/Baad/ -
Fa3npomb-5 10012 000 875  -0.24 274 242 294110 077 221112 875 20000 - BB/Baa3/
Tno6axc-1 9500 000 8259 72165 7703 7,6% 010 150310 900 2000 ~ BB-/ - /BB
T 1063KC-OiH-1 10000 000 1521  -0.80 958 931 27.0410 021 260411 1500 4000 - Sy
EABP-03 10275 -022 893 1377 239 228 031111 159 251016 1050 5000 667.88 BBBIA3/BBB
EBPP 10 10020 -007 6.3 763 17 12 086 201210 650 2000 - AAA/AR/AAA
EBPP 12 9956 079 624 4355 46 51 184 140212 600 2000 ~ AAA/AA/AAA
EBPP-01 100.05  0.00 - - - - 025 120510 800 5000 - AAN/AGa/AAA
EBPP-02 10018 0.00 = = = = 120 210411 000 5000 = AAN/AB/AAA
EBPP-03 10018 005 028  -6.90 624 -633 155  07.00.11 743 7500 - AAN/AaB/AAA
EBPP-05 10005 020 0.5 368 732 729 411 090414 614 5000 99565 AAA/AA/AAA
3ancuGKoMGaHK-1 10000 0.00 11.28 0.06 484 469 145 150911 1100 1500 - B/~
3eHuT-3 10200 -001 792  -21.22 225 196 140510 026 09.11.41 1600 3000 020 - /Ba3/B+
3eHnT-4 10135 005 7.09  -1274 149 128 0.6 060410 1600 3000 507 - Ba3/B+
3eHnT-5 10170 017 883  -24.97 281 250 091210 080 040613 1085 5000 1271 - /Ba3/B+
3eHuT-6 10279 003 797  -21.92 221 186 080710 040 010714 1500 3000 1028 - Ba3/B+
WrBecroprb-4 10158 -040 1222  63.12 631 59 141010 063 081012 1450 1500 = - /B2 ~
KbPenKar-1 9996 004 1526  71.13 972 975 006 020310 1450 2000 2057 B/B3/CCC
KbPenKar-2 10283 057 1790  91.58 1200 1,964 151010 062 040412 2200 3000  0.03 B/B3/CCC
KbPeHKan-3 10279 035 1664  -132.56 1091 1,058 180610 034 060612 2500 4000 231 B/B3/CCC
Kenp-3 10090 0.85 — — 4 - - 220711 000 1500 = - /B2
KIT-2 9830 000 2987  114.10 2429 2415 012 230310 1300 2000 - Withdrawn/Caa2/ -
KMB-Bar-2 9999 000 1129  -0.02 470 462 166 301141 1100 3400 - - [Baa3 -
KpainHeectb-1 9999 000 1424  -0.81 842 807 17.0810 049 050811 1375 600 - B/ /-
Kpeawr Espona-2 10154 000 1052  -0.85 417 400 130 280641 1150 4000 = - /Ba3/ -
Macrepb-3 10046 010 1575  -3843 1005 972 110610 031 301111 1700 1080 - /- MWithdrawn
MEPP-2 10125 123 621  -938.31 62 43 050410 014 280313 1500 3000 - - B2/B+
MEPP-3 10390 002 960  -2.93 365 332 281010 069 230413 1500 3000 - - B2/B+
MEPP-4 10065 006 488  -3457 67 -6 09.0310 007 27.0214 1500 5000 = - IB2/B+
MEPP-5 10240 008 7.84  -39.28 211 178 210610 034 120644 1500 5000 - - B2/B+
MM Bak, 50-1 10438 034 1118  14.26 411 419 241 291112 1275 5000 13758 BB-/Ba2/BB-
MexTTpomb-1 10000 000 1364  -0.31 758 728 311210 086 030118 1325 3000 - BB-/B1/B
MMA-3 9800 000 1231 6.08 647 611 060910 053 240212 795 1500 ~ - /Ba2/ -
MWA-4 10318 000 773 628 181 147 211010 064 011015 1250 2000 - - /Ba2/ -

MWA-5 10167 0.00 10.00 -7.40 421 386 29.07.10 044  17.07.14 13.50 2000 - - [Ba2/ -
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VHCTPYMEHT HOCTb  [AeHb cnpag cnpag| odepTbl LWA | MOralleHWsi KyMoHa Bbinycka TOProB (S&P/Moody's/
TR % 6. 6.n. . 6. | %  MAH.pY6. MNH.py6. Fitch)
MKB-4 104.00 250 | 15.03.11 0.80 --/B1/B
MKB-5 10062 -0.12 12.08 47.62 644 617 05.0510 022 25.0412 15.00 2000 - -/~
MKB-6 101.80 0.00 12.56 -5.28 676 638 16.08.10 046  07.08.12 16.00 2000 - -- /B1/B
Mot BaHk-2 100.00 0.00 1549 -0.46 945 915 083 211210 15.00 1000 - -- [B3/ -
Mot BaHk-3 10145 0.00 12.29 -4.19 648 611 12.08.10 047  07.08.12 15.00 1500 - -- [B3/ -
MockomuB-2 99.98 0.00 14.99 26.35 948 949 17.0210 0.02 15.0211 14.00 3000 - -/--I/CCC
Mockomub-3 99.60 0.00 17.74 1.86 1201 1,168 17.06.10 035 12.06.13 16.00 5000 - -/--/CCC
Homoc-11 10270 020 825 -64.07 248 214 120710 041  02.07.14 15.00 5000 2157 -- [Ba3/B+
Homoc-8 10035 0.08 072  -580.17 -480 478 24.0210 0.02  16.02.11  15.00 3000 - -- [Ba3/B+
Homoc-9 10247 004 790 -27.70 217 183 23.06.10 036  14.06.13 15.00 5000 042 -- [Ba3/B+
HC-®uHaHc-1 100.70 -0.02 14.67 0.86 898 866 27.05.10 029  25.05.11 17.00 2000 - -]~
HOK-3 100.62 0.00 15.07 -12.79 943 916 05.05.10 0.21  03.05.11 18.00 2000 - B-/B3/ -
IMepBobaHk-1 10160 -025 12.35 58.84 660 625 05.07.10 0.38 29.06.11 16.50 1500 - -- B3/ -
MeTpokommepu-05 10354 041 1157 -18.01 446 456 241212 245 211214 1275 5000 182.24 B+/Ba3/ --
MeTpokommepu-4 10415 037 499  -111.03 -718  -112 08.0710 040  06.07.11 1550 3000 0.00 B+/Ba3/ --
lMeTpokommepLi-6 10298 -020 867 29.65 285 248 25.0810 050 22.0812 14.36 3000 - B+/Ba3/ --
lMeTpokomMmepL-7 10528 0.08  9.63 -12.15 351 323 240211 094 220812 14.90 3000 53.91 B+/Ba3/ --
IMpomcB6-5 102.34  0.01 7.31 -28.74 163 132 25.05.10 028 17.05.12 16.00 4500 348 B/Ba2/B+
IpomcB6-6 101.09 0.1 9.08 -15.59 304 274 221210 0.84  17.06.13 10.25 5000 52.70 B/Ba2/B+
NYPB-1 99.00 0.00 14.20 0.81 804 778 1.01  09.03.11 1250 1250 4.89 -- [B3/ -
PABOBaHk 17 73.00 000 1277 0.18 498 495 540 06.06.17  6.90 2000 - AAA/AaalAA+
PaiichhaiisenbaHk-4 103.00 255 11.94 -168.23 536 527 08.1211 165 03.1213 1350 10000 - BBB-/Baa3/BBB+
Pocbark-08 10342 002 919 -4.14 293 272 13.0511 116  06.11.13 12.00 5000 - BB+/Baa3/BBB+
PocBatk-10 10342 005 9.19 -6.16 293 272 13.0511 1.6  07.11.14 12.00 5000 - BB+/Baa3/BBB+
Poccnst GaHk-1 99.00 0.00 17.56 3.26 1176 1141 045  21.0710 14.50 1500 - - /- [B-
PCXB-2 9994 017 814 -18.39 200 174 098  16.02.11 7.85 7000 - -- /Baa1/BBB
PCXB-3 100.67 -0.25 - - - - - 090217 734 10000 562.76 -- /Baa1/BBB
PCXB-4 10515 0.15 826 -11.44 178 164 07.1011 150  27.09.17 1150 10000 - -- /Baa1/BBB
PCXB-5 100.00 0.00 13.92 -0.10 735 726 08.1211 164 271118 1350 10000 - -- /Baa1/BBB
PCXB-6 103.00 0.00 759 -8.44 176 139 240810 050 09.0218 13.35 5000 - -- [Baa1/BBB
PCXB-7 10250 -0.05  6.61 -2.87 88 54 17.06.10 035 05.06.18 13.95 5000 112.26 -- /Baa1/BBB
PCXB-8 10328 -0.16  8.93 6.41 182 193 26.11.12 246 141119 10.10 5000 - -- /Baa1/BBB
PCXB-9 10290 -0.35  9.09 14.22 198 209 26.11.12 246 141119 10.10 5000 321.05 -- /Baa1/BBB
PycCraHg-5 99.50 0.00 16.22 1.85 1036 1,000 055  09.09.10 14.75 5000 - B+/Ba3/B+
PycCraHg-6 100.15  0.00 - - - - - 09.02.11  15.00 6000 - B+/Ba3/B+
PycCrang-7 10065 0.15 927  -160.81 370 355 30.0310 0.12  20.09.11 15.00 5000 - B+/Ba3/B+
PycCraHg-8 10218 0.09 10.82 -18.21 489 455 221010 0.65  13.04.12 14.00 5000 0.15 B+/Ba3/B+
PycduHaHc-4 99.90 -0.10 17.56 984.40 1206 1,206 001 120210 7.74 4000 0.46 BB+/Baa2/ --
Pycb-BaHk-2 10020 -0.05  9.05 15.61 353 355 0.04 220210 14.50 2000 19.55 -- B2/ -
Pycb-BaHk-3 102.09 0.04 11.25 -13.20 541 505 31.08.10 052  31.08.14 15.00 2000 280.75 - IB2/ -
Cb 6aHk-2 10140 -0.15 13.35 35.67 763 730 034  11.06.10 17.50 1000 1.40 -- [B3/ -
Cb baHk-3 101.79 020 14.06 -43.23 820 784 09.09.10 0.54  03.09.12 17.00 1500 47.84 -- [B3/ -
CBsi3b-baHk-1 10250 050 14.41 -51.66 819 796 111 21.0411  16.00 2000 - -- B2/ -
CKB-baHk-1 10152 038 1223 -119.82 649 615 036  24.06.10 16.00 1000 - -- B2/B-
ConupapHocTb-2 100.00 0.00 15.80 -0.87 1017 992 020  20.0410 15.00 950 - -- [B3/ -
Cnyptb-2 100.00 -1.00 15.82 352.17 1012 979 03.06.10 0.31  31.0512 15.00 1000 - - /- [B-
CrpoiikpeauT-1 100.00 0.00 14.46 -1.10 865 830 06.08.10 047  01.08.11 14.00 1000 - -- IB3/ -
TatchoHab-4 10250 -0.10 11.16 7.26 486 467 122 01.06.11 13.00 1500 0.00 -- IB2/ -
Tat®oHpbaHk-07 10190 011 11.63 -16.74 559 529 231210 082 141212 13.75 1000 - -]~
TKC BaHk-1 103.00 0.00 11.67 -5.26 573 539 066 221010 16.00 1500 - —[-/-
TpaHcKpeautb-1 9995 006 754 -17.56 181 147 035 150610  7.29 3000 24.99 BB/Ba1/ -
TpaHcKpegutb-2 10491 -029  9.01 30.04 297 267 231210 0.81 12.06.12 15.00 3000 27.27 BB/Bal/ -
TpaHcKpeautb-3 10162 -007 924 5.02 287 211 134 07.07.11 1030 5000 7840 BB/Ba1/ -
YPCA BaHk 10 99.75 0.00 15.70 41.91 1017 1,020 004  26.0210 9.12 5000 - -- [Ba3/B+
YPCA BaHk-5 10055 020 991 -13.74 339 328 155  18.10.11  10.05 3000 13.17 -- [Ba3/B+
YPCA BaHk-7 102.16 024 11.01 -12.04 408 413 219  19.0712 11.75 5000 26.08 -- [Ba3/B+
YPCA BaHk-8 10113 000 855 -28.06 293 269 20.0410 0.18  09.04.15 15.00 10000 - -- [Ba3/B+
XKdB-2 101.73 -0.15 1041 36.88 475 445 025 11.0510 17.50 3000 113 B+/Ba3/ --
XKOB-3 100.71 004 824 -85.69 268 256 25.03.10 0.10  16.09.10  15.00 3000 - B+/Ba3/ -
XKOB-5 101.00 -0.10 10.15 30.43 452 426 26.0410 020 17.04.13 15.00 4000 5.05 B+/Ba3/ --
XKOB-6 101.60 028 10.59 -38.27 457 425 171210 0.80  10.06.14 12.20 5000 - -/~
XMB-1 10260 0.04 939 -9.45 343 310 021110 0.70  31.10.11  13.00 3000 5.13 B+/Ba3/ --
LleHTpWHB-2 10275 0.02 872 -22.24 297 262 02.07.10 039 24.06.14 16.00 3000 - -]~
HOHuacTpym-2 101.75 0.00  6.62 -37.49 99 74 019  19.0410 16.00 1500 - -- [Ba2/ -
lMpouue cnHaHCcOBbIE
AVDKK (KO)-2 9550 0.00 13.35 2.76 708 681 118  23.08.11 9.00 800 - -]~
AXKK AnTait 99.07 -093 17.75 605.81 1213 1,190 018  13.0410 11.25 300 0.16 -/~
AKK-03 100.88 -0.38  8.31 57.47 237 204 066 151010  9.40 900 - BBB/Baal/ -
AKK-04 100.00 0.00 899 -0.07 228 226 184 01.0212 870 900 - BBB/Baal/ --
AVDKK-05 9725 -025 9.5 14.34 223 219 201 151012  7.35 2200 - BBB/Baal/ -
AKK-06 96.70 0.06  8.81 219 152 150 299 150714 740 2500 - BBB/Baal/ -
AKK-07 9473 038 937 -10.94 183 182 397 150716  7.68 4000 2.93 BBB/Baal/ -
AMKK-08 9500 0.00 9.36 0.39 191 187 362 150618  7.63 5000 - BBB/Baal/ --
AVKK-09 9400 000 938 0.28 186 184 390 15.0217 749 5000 - BBB/Baal/ -
AKK-10 9437 000 959 0.13 185 186 476 151118 8.5 6000 - BBB/Baal/ -
ADKK-11 93.73 187 973 39.46 194 194 541 150920 820 10000 - BBB/Baal/ -
AKK-12 10314 0.14 - - - - - 151213 1325 7000 - BBB/Baal/ -
AMDKK-13 10318  0.05 - - - - - 150418 1325 7000 - BBB/Baal/ -
AKK-14 102.90 0.05 - - - - - 150523 1325 7000 - BBB/Baal/ -
AMDKK-15 10325 0.00 - - - - - 150928 1325 7000 - BBB/Baal/ -
A-UHxmHMpuHr-01 100.06 0.00 15.36 -0.15 940 907 051110 0.70  30.10.14  15.00 1750 - -/~
BUA AVXKK-A 100.03 0.00 879 0.01 157 143 276  15.0340  8.50 6082 - -- [Baal/ -
BTB-JTn3uHr-1 10090 0.00 874 -1.47 280 245 151110 0.68 06.11.14  9.80 6154 - BBB/ -- /BBB
BTB-Jn3uHr-2 102.30 -060 868 136.68 291 256 15.07.10 042 07.07.15 14.00 8 462 - BBB/ -- /BBB
BTB-JInauHr-3 101.97 -0.41 8.43 108.39 270 237 17.06.10 0.34 07.06.16  14.00 5000 52.54 BBB/ -- /BBB
BTB-InauHr-4 10214 014 792 28.32 220 186 17.06.10 034  07.06.16  14.00 5000 - BBB/ -- /BBB
BTB-u3uHr-7 100.75 0.00  9.04 -0.96 302 270 101210 080 30.11.16  9.70 5000 - BBB/ -- /BBB
MB-MnoTeka-1 89.00 000 1554 3.08 891 859 172 291236 8.0 1425 - -- [Baa2/ --
EBponnan-1 102.00 0.00 10.61 -6.02 480 443 16.08.10 047  11.08.11 1450 2000 - -]~
VA AVMXKK 2008-A 100.00 0.00 - - - - - 20.0241 1050 7930 - -- [Baal/ -
VAPT-1 96.00 0.00 - - - - - 04.08.13 17.00 1000 - [
Mepgeap-1 10025 -0.35 16.99 72.43 1114 1,078 053  01.09.10 16.50 750 2.68 -]~
Homoc-/nanHr-1 100.02 0.00 12.32 -0.12 596 579 133  08.07.11 12.00 3000 - -]
OWKK-1 9499 000 13.18 1.95 673 649 146 210212 924 1000 - -]~
MNA AVDKK A 87.00 0.00 17.06 5.12 1058 1,021 149 150239 6.94 1231 - - IA3/ -

MKB-1 10000 0.00  11.30 0.17 508 464 111 07.08.12 11.00 1000 - /]



[MpomHedTeCEpBUC-

1 10000 000 969  -0.10 366 336 131210 081 051214 950 3000  0.50 o]
MpTexna-1 10000 000 1698  -0.25 1075 1,052 112 250411 1600 130 - o]
M3 NuanHr-3 10000 000 1446 015 804 787 200041 142 120914 1400 500 - e
PAG-1 10002 000 1748  -10.52 1195 1198 040310 004 210212 1800 305 - iy
PeHiHc-1 11000 000 - - = 014 300310 1200 750 - l o]
PUATO-1 10000 000 1447 003 737 740 245 030613 1375 508 - Sy
PMKMapkMnasa-1 9300 -050 1628 4863 989 974 210741 135 080113 1000 500 3645 ]
PTK-MawHr-5 9500 000 2424  37.10 1850 1,806 036 120810 835 900 - iy
TexMuanmr-1 10005 000 1537  -0.25 943 909 011110 069 241014 1500 1750 - o]
TpacKpeayro-1 10001 000 1234  -0.09 548 549 207 110612 1200 1500 - Sy
TparoKpenuTd-2 10000 000 1234 0,03 531 537 234 011112 1200 1500 - ]
TpaHoOnH-M-10 9974 000 1147 005 501 484 191211 147 031215 1100 500 - Sy
TpaHodnH-M-11 9974 000 1147 005 501 484 194241 147 031215 1100 500 - o]
TpaHeOMH-M-2 10000 000 11.04 013 M3 413 215 100812 1075 1500 - iy
TpaHcOus-M-3 10000 000 1447  -024 810 793 250741 133 100714 1400 1500 - ]
TpaHcOH-M-4 9974 000 1148 005 506 485 161211 141 031214 1100 500 - Sy
TpaHoOmH-M-5 9974 000 1148 005 506 485 161241 141 031214 1100 500 - o]
TpaHcOmH-M-6 9974 000 1148 005 506 485 161211 141 031214 1100 500 - iy
TpaHcOuH-M-7 9974 000 1148 0.05 506 485 161211 141 031214 1100 500 - ]
TpaHoOmH-M-8 9974 000 1147 005 501 484 191241 147 031215 1100 500 - Sy
TpaHoOmH-M-9 9974 000 1147 005 501 484 194241 147 031215 1100 500 - o]
Y parcuB-TuamHr-1 10230 030 1166 -10041 592 558 230610 037 291210 1800 2700  0.58 [ B+
Vpanou6-Tuamir2 10095 -023 1421 1852 783 767 135 210741 1450 5000 36.10 ] [B+
Vpanou6-Tuamir3 10750 000 351  -19.38 232 269 020910 051 230212 1750 1500 - ] B+
Vpanoue-Mnamr4 10400 000 1456  -1.19 792 785 173 190112 1650 2000 - ]
Yoancu6-Maner-5 10050 -1.00 - - - - - 190112 1425 3000 - [ B+
OUHBMaTp-1 10000 000 1020  -0.39 444 409 040 050710 1000 3000 - o]
ATVOA-1 9860 000 2566  O1.14 2008 1994 010410 012 170913 1200 62 - Sy
Snemns-1 9980 000 2553  10.10 1995 1,980 012 240310 2200 600 - B/
Snemlna-2 9989 039 2280  -39.85 1654 1631 140611 116 0409.14 2100 700 037 B/ | -
IOrouHCepamc-1 10000 000 1573  -0.17 o74 942 014210 075 200514 1525 900 - ]
HOMK-1 99.87 000 11.00 300 536 500 022 280410 1000 300 - Sy
HOOK-1 10000 000 1625  -018 1030 996 124110 070 29.0414 1575 900 - e
TlansCanas, 505 10840 040 885 3300 247 231 210711 134 170712 1500 1500 4878 oy oy =12
Camporutke-1 10140 -038 1658 6296 1071 1,035 057 210940 2200 3000 002 - IB3JB-
Jenop-Ouanc, BO- 10000 000 1705 0.3 1112 1078 251010 066 161012 1650 300 - .
ABToBAZ3 3800 000 1500 13.16 076 982 037 220610 960 5000 000 gy oy g
ABTOBA3-4 10088 000 1556  -10.21 987 956 270510 029 200514 1850 5000 - .
BaroHvau-2 6796 -160 8456 57577 7853 7822 080 151210 1550 1000  0.31 ]
FA3OWH-1 9643 000 7443 56494 6887 6878 150310 009 080211 1800 5000 - Sy
FC Cyxoro-1 10280 030 1248 5851 660 624 280910 058 260317 1700 5000  0.00 ~/-/BB
WpiyT-3 9912 007 1051  -10.56 463 428 058 160010 874 3250 897 - /Ba2)
Kamas-2 99.95 000 1161 022 573 538 058  17.0910 1125 1500 - Sy
Knpos.an-1 9900 000 2446  60.94 1888 1,874 012 240310 1490 1500 - Sy
KMMO-1 9727 008 4563  398.18 4007 3997 010 160310 1130 1000 - o]
Kyprarmatu-1 7005 -295 23146 429355 22574 22,540 033 100610 1800 2000 067 Sy
OM3-5 10000 000 1341 017 700 683 138 300811 1300 1500 - B/
OM3-6 10000 000 1338  -0.13 708 688 000611 123 310513 1300 1600 - B ) -
lpoToH-1 6500 000 28729 98428 28156 28123 220610 035 120612 1600 1000 - e
Caryph-3 9510 000 17.22 6.66 1120 1089 081210 080 060614 1000 3500 - Sy
CeBCrABTO-2 9624 -003 1745 2475 1166 1130 260710 045 17.0743 770 3000 126.98 ]
78B3-3 9500 000 2698  38.33 2124 2090 036 180610 1000 1000 - Sy
TpaHomalL-2 10000 000 1701 -119 1151 1151 170210 001 100241 17.00 4000 - o]
YMMO-3 9974 065 1939 20776 1366 1332 240610 035 140612 1800 3000 - Sy
YOM3-1 10225 000 860  -16.96 288 255 033 100610 1550 1000 - o]
YpanBar3-2 9650 000 2531 841 1941 1,906 061 051010 1800 3000 - .
Snepromau-1 9240 -006 18.94 6.87 1239 1229 160 224141 1300 700 - ]
AAOMIT2 10034 005 76.10 375 T006 075 317200 084 214242 1600 1000 12627 ToT-
ANET-1 10007 000 1284 038 700 664 020010 052 220613 1250 2000 3017 py oy g
3onCenur-1 10000 000 1753 002 1122 1,102 124 280611 1650 300 - iy
3onCenura-2 9800 000 16.91 030 1032 1023 166 211241 1500 500 - =)=
3onCena-3 70.00 -20.14 4015 1681.83 3342 3334 060612 188 290514 1650 1500 - Sy
3onCenmrn-4 10075 006 1673  -362 990 989 030712 203 250614 1650 1500 - o]
Kokc-2 9919 -006 1727 12481 1170 1,159 220310 010 150312 870 5000 1505 Sy
Mercepauc-1 10080 030 927 9649 358 326 040610 029 230512 1200 1500  1.00 ]
Meven, 5O-01 10028 002 1267 166 613 602 114111 159 091112 1250 5000 - .
Meven-2 9960 039 075 -116.74 402 369 210610 035 120613 840 5000 000 ]
Mever-4 11424 001 1279  -165 595 502 300712 205 210716 1900 5000 37279 Sy
Meven-5 10033 031 1293  -15.05 592 508 181042 231 201018 1250 5000  0.06 ]
MMK, 50-02 10115 008 920  -507 258 252 164241 171 121212 970 10000 412.18 BB/Ba3/BB
MMK. 5O-1 10095 015 830  -22.22 230 198 221140 075 154112 945 5000 - BB/Ba3/BB
HuTenckoe-3 7355 0.00 - N - - - 160713 000 1000 - By
HIMK, BO-1 10198 -016  9.13 6.48 200 212 250 041212 975 5000 - BBB-/Bal/BB+
HIIMK. 5O-5 10338 -101 952 42,96 247 255 238 301012 1075 10000 139.56 BBB-/Bal/BB+
HOK-3 10000 000 17.65 072 1181 1144 060910 052 260814 17.00 1000 - o]
PMK-1 9856 029 1911  -15490 1350 1330 016 060410 875 3000 - Sy
Pocokar-1 10045 000 - - B - 210710 000 1200 - ]
Cesepcrans, 5O-1 10638 004 985  -4.90 31 326 220911 143 180912 1400 15000 29444 BB-/Ba3/B+
CrbmeTmHBect-1 10508 005 1240  -158 498 489 201014 352 101019 1350 10000 380.05 Bt/ -
CHOMETUHBECT-2 10504 003 1241  -109 499 490 201014 352 101019 1350 10000 17847 B/ -
TMK-3 10002 001 868  -46.56 37 318 160210 002 150211 960 5000 - BIB1/ -
Y3MC-1 9675 000 2141  26.94 1569 1,536 033 100610 1000 1500 - iy oy
Vparonexipovens-1 9950 049 17.33 72430 1179 17182 090310 006 280212 825 3000 159 o]
4TM3, 6O-1 9950 130 1749  -9355 1003 1082 081211 161 041212 1650 5000  0.60 - Withdrawn/ -
4TM3 9899 154 1283  -489.94 70 677 035 160610 950 3000 001 — Withdrawn/ -
4Tr3-3 9650 000 1589 6.42 994 960 281010 069 21.0415 1000 8000 - - Withdrawn/ -
AnavanT2 10000 000 169 049 T128 1,09 027 200510 1600 2000 = py oy
ApTyr-2 10000 000 1791  -068 1233 1218 310310 012 220312 1700 500 200 Sy



anc-1

60.00

0.00 1683.95 19963.12

167 833 167,810

15.04.10

0.18

08.04.14

15.00

3000

" /Withdrawn/Withdrawn

Fanc-2 60.00 0.00127541 1292320 126979 126954 210410 020 150414 1200 2000 - ihdraun Wi
FMocCp-2 9997 000 2149 004 1502 1581 220310 010 170311 2100 4000 - Sy
FpanocTpoi- 10000 000 1103  -139 548 59 110310 007 030311 1100 450 - iy
fles-10r-1 9990 000 1883  -026 1315 1285 027 180510 1800 1000 - s
Kennopun-1 10175 000 1611 271 1011 979 077 301110 1800 1500 - iy
Kennopun-2 10110 052 1230 -29435 667 642 040510 020 190412 1800 2500 506 —/=]=
Kennopnn-3 10040 000 1321 002 627 628 219 190912 1300 2000 - iy
HunColy-2 9990 000 1679 108 11171093 018 150410 1600 150 - s
KunColl-3 9950 000 2175 19301 1622 1625 250210 005 260711 900 150 - iy
Napes-1 10000 000 1365  -0.10 668 673 225 130912 1375 50 - /1=
NlenCreLCMY-1 10019 -020 1684 1443 1031 1010 157 071212 1600 2000 17.75 B/~
1ICP-2 10000 000 1762  -111 1184 1149 150710 043 140711 1700 3000 - ]~
1ICP-Tpynn-2 9990 001 - - - ~ 010813 000 5000 002 -~ B3/B-
N3Kerpoi- 10000 000 1548  -0.28 s 915 081 141210 1500 1500 - ey
N9KeTpoii-2 10000 - 010 - 639 640 148 220711 010 2500 - iy
Makpowap-1 9900 000 3344 24639 2790 2793 030310 006 260213 1400 1000 - —/=]=
MerpocTpoi 10000 000 1745  -059 1157 1141 300310 013 230911 1700 150 - iy
MVAH-es-1 9500 000 15255 230373 14701 14704 006 020310 1300 2000 - /1=
Mion-1 9750 000 1858 1190 1281 1246 042 130710 1150 150 - iy
MOPE-N-1 10000 000 1608  -123 1027 90 048 030810 1550 1000 - /1=
Mopros-1 10000 000 1204 056 650 65 030310 006 280211 1200 500 - iy
Ho/heecr-1 10000 000 1440  -0.85 863 828 150710 041 070711 1400 380 - /1=
Mexonnarc-2 3569 000 - - - - - 190712 000 2500 - Sy
Cranbdpowa-1 9950 000 1062 275 488 454 290610 037 181213 900 700 - /1=
CrpoitAnbsc-1 7950 1300 3893 -263424 3280 3252 095 230211 1050 600 080 iy
CrpTpras-2 8644 093 1598  -54.09 903 909 222 130712 849 5000 2759 /1=
CrpTpras-3 10300 000 - - - - -~ 110413 1600 5000 - Sy
CY-155-3 9975 022 2746 51039 2194 219 240210 002 150212 1600 3000 3.3 /1=
Comn Fpynn-1 9150 000 1697 151 1017 1015 199 150512 1170 1000 - iy
TexHiKons-2 10030 -028 1702 5715 1118 1082 310810 052 070312 1700 3000 050 /1=
Omarco- AT 10010 000 1118 003 503 477 099 030311 1100 435 - Sy
X-MCrpoiiP-1 9600 014 4683 24216 4121 4098 280410 018 131040 1800 3000 1882 /1=
X-NCrpoiiP-2 10000 000 1024 011 385 370 135 120711 1000 2000 - iy
OHepronHe-1 10000 000 1127 -068 548 513 045 210740 1100 400 - ~/=]-
AnoGT 9950 000 1890 230 2081251 T40 140911 1400 3000 - oy
BalleqT:-1 10430 000 1099  -052 388 398 211212 246 131216 1250 15000 395 /1=
BalHeqT:-2 10425 001 1101 008 300 400 211212 246 131216 1250 15000 1042 iy
BallHedTh-3 10415 021 1105  -948 304 404 211212 246 131216 1250 20000  ~ /=]~
Fasnpou-08 9840 060 817  -3953 161 152 162 271011 700 5000 - BBB/Baal/BBB
asnpou-09 %680 095 835 2994 % 9 342 120214 723 5000 001 BBB/Baa'/BBB
Faanpow-11 12001 004 838 024 % 9 348 240614 1375 5000 17216 BBB/Baa/BBB
Fasnpow-13 11059 005 829 373 14 211 260612 1312 10000 47833 BBB/Baal/BBB
FaanpomHedT-3 11418 008 838  -548 148 151 230712 244 120746 1475 8000 18271 BBB-/Baad/ -
FaanpomHed T4 1010 000 779 573 158 134 250411 109 090419 1670 10000 11048 BBB-/Baad -
Fasakc-1 10020 000 1415  -052 812 782 081 131210 1400 1000 - Sy
FasoHeprocers-1 8000 050 1404 2773 M2 118 217 200612 800 1500 - /1=
FasoHeproceT-2 9999 000 1235 003 515 523 267 230413 1200 1500 - Sy
Wrerpa-2 10170 006 1619  -AT1 96 954 159 291111 1675 3000 1605 /1=
Virepa-Outi-1 10320 030 755 -13254 186 154 310510 029 201112 1890 5000 000 iy
AYKOWN, 0-01 11099 -048 855 1069 160 166 222 060812 1335 5000 20533  BBB-Baa2/BBB-
AYKOV, 50-02 11122 020 845  -1037 150 155 222 060812 1335 5000 -  BBB-/Baa2/BBB-
NYKOVIN, 0-03 11130 -015 841 518 16 152 222 060812 1335 5000 -~  BBB-/Baa2BBB-
NYKOVIN, 50-04 11150 008 833  -491 138 143 222 060812 1335 5000 5575  BBB-Baa2/BBB-
VKOV, 50-05 11130 070 841 2912 16 152 222 060812 1335 5000 -  BBB-/Baa2/BBB-
NYKOVIN, 0-06 10215 000 850 -0 134 148 254 131212 920 5000 4086  BBB-Baa2/BBB-
NYKOWN, 0-07 10218 000 849 027 133 147 254 131212 920 5000 -~  BBB-Baa2/BBB-
NYKOVIN, 6O-18 10238 013 646 473 72 3 037 220610 1350 5000 157  BBB-Baa2BBB-
NYKOWIN, BO-19 10231 006 664 2890 0 56 037 220610 1350 5000 -~  BBB-Baal/BBB-
NYKOWIN, 50-20 10225 000 680 1316 106 72 037 220610 1350 5000 009  BBB-Baa2/BBB-
NYKOVN-3 9925 075 768 4621 105 100 173 081211 710 8000 199  BBB-Baa2/BBE-
nYKOVIN-4 %06 020 881 990 143 146 335 051213 740 6000 2028  BBB-Baa2BBB-
Mepuicoi HI3-2 10000 000 001 001 605 634 085 161210 001 150 - e
Mocobnras-1 9500 024 1715 2128 1088 1,067 118 170611 1200 2500 - Sy
Mocobrasd-2 8498 183 2350  -199.01 1716 1682 120 240612 925 3000 031 /1=
HCX-1 10000 000 1340  -0.12 680 672 168 151211 1300 1000 - iy
PyccHedprs-1 9900 000 1476 116 873 842 080 101210 1300 7000 - /=)=
Tpascrede-1 10235 010 - - - ~ 130519 1375 35000 51.18 BBB/Baal/ -
TpaHoHe(To-2 10 000 - - = - 011019 1175 35000 - BBB/Baal/
TpancHeTo-3 10325 000 - - - - - 180019 1215 65000 - BBB/Baa/ -
AnTexa 36,62 7730 072 4081 AT 34% 3415 46 050612 1800 2000 080 oy
Baxetne-1 10050 000 1328  -644 760 729 027 190510 1500 1000 - iy
Bigar-1 9195 000 7004 27593 6441 6416 020 200410 1210 1000 - /1=
BuKTOpHS:-2 9990 012 1583  -286.10 1031 1033 002 160210 1089 1500 003 iy
Bocrok-Cepenc, BO- 9000 000 4456 3560 3871 3827 054 010311 1900 850 005 —l= -
fet mnp-Li-1 7600 000 1584 089 826 82 414 260515 850 1150 001 /=1~
IxaGCUT -1 10075 000 1658 775 1085 1051 220610 035 201011 2000 2000 - CCCH ~/ -
Tuon-1 9230 021 1793  -1824 1175 1,150 103 170311 925 3000 1210 /=]~
VKC5 9988 038 803 9913 227 192 080710 040 010714 760 9000 000 BB-/B1/ -
VKC 5-4 11201 115 887  -9539 257 237 130611 122 020616 1846 8000 2586 iy
Wreprpap-1 10000 000 1552 041 944 916 210111 089 090714 1500 900 - /1=
Kapycent-1 10000 000 1235 009 509 511 289 120913 1200 3000 - iy
KOHTU-PYC-1 9500 000 3916 5774 3346 3313 030 020610 1700 750 - /=]~
Koneia-2 10647 000 1344  -131 682 671 171 150212 1650 4000 - CCCH ~/ -
Koneia-3 9950 000 1046 0413 7 3N 182 150212 980 4000 - CCCH/ /-
KyGHuea- 10000 000 1609 012 882 874 294 200214 1550 600 - /=]~
NasepHa-1 10010 000 338 316 22 oM 016 080410 400 1000 - /==
Markirr-2 9541 039 1095  -2181 419 417 193 230312 820 5000 1041 iy
Markons:-1 10205 000 1495  -954 917 881 044 220710 1900 1000 - /1=
Maxees-1 9500 000 3631 5039 3061 3028 032 030610 1600 600 - iy
HTC-1 9000 000 2652 745 2030 2006 110 260411 1500 1000 - —I=1=



MapkeXons-1 12500 0.00 - - - - 014 010410 1310 300 - Sy
MpoTek-1 99.96 0.00 12.36 0.05 583 572 157 021141 1200 5000 - ==~
PyGex-Mnioc-1 9500 000 4144 5232 3573 3,541 031 010610 2000 1000 - Sy
CropTM-1 9990 000 1779  -0.26 1210 1,179 028 210510 17.00 3000 - -]
TexHocuna-1 10000 000 2479  -2.86 1909 1877 010610 030 260511 2400 2000 - Sy
TOM-Kiwra-2 89.98 000 3759 1478 3158 3,127 078 091210 2000 1500 - ==~
YebaoiinOn-1 96.02 000 4038  127.08 3477 3453 0.8 150410 1300 1500 - Sy
Xonwgeit-1 99.25 000 1896  31.28 1337 1,318 0.4 01.0410 1300 1500 - -f=f=
AafyLLKAH-2 9800 000 19.91 0.50 7339 1,326 756  23.11.11 17.70 1000 - oy
BB-2 10045 000 859  -0.65 255 225 083 151210 900 3000 - BB-/Ba3/ -
BBL-3 10370 060 827 -119.44 243 206 030910 053 27.0243 1500 5000 - BB-/Ba3/ -
[loMoLeHTp-1 6846 000 19798  467.98 19221 19,186 041 080710 2000 1000 - =] =)
Wtyprct-1 99.00 000 1463  21.96 900 874 020 210410 900 1000 001 Sy
Mukos-2 10320 000 - - - - - 070213 1850 2000 - -]
Harypfpoaykr-3 9021 035 3410  61.73 2798 2,766 095 220811 1950 900 023 Sy
O6KowuTepsi-1 9960 000  9.34 433 366 335 210510 027 160612 770 3000 - ~/-/B
O6KoHmuTepsi-2 10300 000 1255  -1.86 633 609 220411 110 17.0413 1500 3000 - /- [B-
Mveaom-1 99.98 000  1.10 0.02 453 479 020 220410 100 1000 - -f=i=
PecTopaHTC-3 10000 000 1846  -145 1276 1,244 030610 030 261110 1800 1000 - Sy
PycMope-1 10220 000 1202  -15.32 630 506 210610 034 140612 1800 2000 - ==~
CHeprus-2 9500 000 2430 2350 1850 1,815 045 220710 1070 2000 ~ -/~
CrHeprvsi-3 89.00 000 2373 1147 1760 1,733 240211 096 180814 1000 2500 - -]
CrapracT[i-2 10001 0.00 17.65 0.23 1149 1,122 100 220341 1700 1000 - Sy
Xoprexc-1 9550 050 1629  -31.92 97 956 280212 172 140813 1300 1000 1535 -]
YepKi3oso-1 9970 020 1339 1858 710 690 122 310511 1275 2000 - -/~
FOHMMUK-1 96.87 0.0 16.97 141 1057 1,039 138 06.09.11 1400 2000 - —=]—
BalKopTOCTaH-6 10025 015 782  -20.38 80 149 079 301110 802 1500 = BB+/Ball -
Benrop.06n.-2006 9765 115 973 8047 319 310 159 191011 7.88 1020 002 - /Bal/ -
Benrop.o6n.-3 9889 0.00 10.30 1.84 433 400 072 101110 838 2000 - - /Bal/ -
Benrop.o6n.-5 9324 074 1077 2947 351 360 286 140513 823 1500 023 - /Bal/ -
Bonrorp.o6n.-1 100.04 -0.14  9.05 42.21 332 298 035 17.06.10  9.00 70 - BB-/ -/ --
Bonrorp.o6n.-3 10000 000 819  -0.44 251 220 027 190510 810 550 871 BB/ -/
Bonrorp.o6n.-34003 10409 039 1034  -43.15 420 386 097 060911 1470 1000 35175 BB/ -/
Bonrorp.o6n.-4 9800 000 9.28 0.56 278 262 154 150612 795 800 BB/ -/~
Bonrorp.o6n.-7 9663 000 1251 138 615 582 132 120612 963 1000 - BB/ -/
Bonrorpaa-3 10004 014 1175  -14.56 555 524 107 130711 1138 810 - ===
BopoHex.06n.-3 99.46 0.00 10.94 0.58 459 442 131 270611 1025 500 ~ -/~
Boporex.o6n.-4 9800 000 11.27 0.21 436 440 215 250612 1000 1000 - -f=f=
VloanoeckaR o0n34- 9335 000 1174 394 585 549 060 091110 850 500 - —l ]
WpiyT.06.31-3 9878 012 971 3408 390 349 047 241110 675 750 - B/~/~
VipiyT.o6n.31-4 9999 016 745 5877 176 144 029 260510 725 300  0.04 B/-/-
WpiyT.061.31-5 9740 045 1079  -15.16 465 430 098 261011 820 1100 292 B/~ /-
WpiyT.0671.31-6 9670 070 1211 59.20 573 540 135 221112 920  239% - B/ -/~
WipkyT.06.31-7 10065 0.25 - S 108 251241 000 1567 - ~[=f=
Kasanb-6 10341 -003 979 123 342 321 133 081211 1200 2000 8273 /- [B
Kanmbikwsi-1 10036 036 1124  -74.37 540 504 052 240810 1150 300  0.04 —j/=]—
Kanyx.0611.-2 9850 057 1000  -50.92 370 346 122 290811 840 1040 002 -/~
Kanyx.061.-3 9758 008 1045  -3.39 350 352 222 291112 905 1000 ~  Withdrawn/ - /BB-
Kanyx.o6.-4 8500 0.00 24.38 7.98 1805 1,750 127 2606413 1021 1200 - Withdrawn/ - /BB-
Kapesws-1 9999 000 777 055 207 174 031 020610 765 250 = ~/ - IBB-
Kaperus-11 10000 000 1000  -0.10 317 317 203 100512 990 800 ~ ~ /- IBB-
Kapenwsi-12 10773 017 990 1224 389 354 079 020611 19.05 1000 - SE
Kapesus-2 9850 0.00  9.49 1.10 336 308 097 140411 787 750 - -/ - [BB-
Komw-6 10004 096 1066  153.18 473 439 066 141010 1050 700 549 - /Ba2/BB
Komw-7 96.01 000 995 0.09 269 275 287 221143 900 1000 ~ - Ba2/BB
Koww-8 8750 000 10.18 0.30 259 254 418 031215 750 1000  41.62 - Ba2/BB
KocTpom.0611.-5 9500 0.1 1248 8.54 583 566 176 201212 900 3000 065 Sy
Kpacoaap kp.-2 9375 000 10.05 1.05 328 317 193 141212 700 1500 - BB/ -- /BB
fpac“"”"c"““ kPt 40426 000 885  -1.26 28 205 164 081112 1164 10200 - BB+/ - /BB+
TleH.067.-2 10460 000 830 565 27 19 080 081210 14.01 800 ~ BB/-- /BB
Tlen.o6n.-3 10850 000 994  -0.40 245 239 378 051214 1225 1300 - BB/ -- /BB
Tunewy.06n.-4 99.34 001 883 151 269 236 098  19.0741 795 1050 = ~/-[BB
Tluneuy.0611.-5 9915 000 935 3.80 357 322 043 150710 740 500 - -/~ BB
Nuneu.0611.-6 9865 0.00 10.06 0.32 348 317 165 050613 898 1500 ~ -/~ [BB
Maragat-7 10022 008 957 2591 388 355 030 310510 1000 360 - ~f~/~
Marazan-8 9999 035 1254 40570 699 692 008 110310 1200 600 0.0 /=)=
MO-5 10018 001 871  -19.36 312 204 014 300310 1000 6000 23586 Withdrawn/B3/ -
MO-6 9850 048 1061 4545 438 416 113 190411 900 12000 1714  Withdrawn/B3/ -
MO-7 8835 032 1192  -10.64 450 446 350 160414 800 16000  2.11 Withdrawn/B3/ -
MO-8 9550 096 1170 5510 489 477 199 110643 900 17100 3060  Withdrawn/B3/ -
MO-9 11045 000 1106  -364 462 440 144 150312 1800 28050 - Withdrawn/B3/ -
Moc-38 10264 057 69  -71.35 90 60 086 261210 1000 5000 = BBB/Baa1/BBB
Moc-39 9600 045 889  -13.33 139 136 381 210714 800 10000 961 BBB/Baa1/BBB
Moc-41 10094 037 602 8502 21 14 047 300710 800 10000 ~ BBB/Baa1/BBB
Moc-44 9514 -0.14 883 359 18 117 442 240615 800 20000 31.12 BBB/Baa1/BBB
Moc-45 10030 003 801  -1.31 107 114 220 270612 800 15000 8451 BBB/Baa1/BBB
Moc-49 9420 040 864  -8.00 83 81 563 140617 800 2354 - BBB/Baa1/BBB
Moc-50 10025 -0.13  8.00 7.78 136 131 174 181211 800 15000  0.01 BBB/Baa1/BBB
Moc-54 99.82 -0.16 805 7.01 104 111 230 050912 800 15000 - Sy
Moc-56 9447 012 867 265 89 88 511 220916 800 18083 411.89 BBB/Baa1/BBB
Moc-58 10305 000 775  -1.80 145 125 122 01.06.11 1000 15000 45094 BBB/Baa1/BBB
Moc-59 10040 001 587 2622 31 2 010 150310 1000 15000  20.18 BBB/Baa1/BBB
Moc-61 12064 005 810  -2.94 90 9% 268 030613 1500 11930 4053 BBB/Baa1/BBB
Moc-62 12147 007 822 0.62 85 76 332 080614 1600 31991 1213.26 —=]=
Huxerop.o6n.-3 9950 050 842  -44.28 214 188 120 201011 795 1400 - - Ba2/BB-
Hukerop.o6n.-4 9875 050 901  -31.80 240 220 170 171112 825 202 ~ - [Ba2/BB-
Huxerop.o6n.-5 10590 010 976  -7.43 315 295 170 0241242 1325 3000 3.8 - /Ba2/BB-
HoBocw6.06m.-14 10010 000 799  -0.05 194 164 085 241210 789 1400 = -/ [BB
HogocuBupck-4 9999 039 868 -11248 294 260 037 240610 840 1500 1.3 BB/ -/
MeH3.o6n.-2 10000 076 995 -10526 3% 363 077 261110 975 500 005 -/~ /BB
Camap.06n.-2 9800 078 1080 15331 492 457 057 09.0910 682 2000 392 BB+/Bat/
Camap.o6n.-3 9800 000 935 0.88 293 218 141 110811 760 4500 = BB+/Bat/



Cavap.o6n -4 9358 142 1045 7659 353 358 217 200612 698 5000 - BB+/Bal -
Caviap.o6n -5 10005 003 950  -224 305 282 158 191213 930 8300 12927 BB+/Bal -
Caviap.o6n -6 11200 026 1040 937 339 3% 230 100513 1500 2425 2240 BB+/Bal -
Caxa (flyr)-8 9918 023 996  -23.85 380 351 102 260511 880 1750 347 BB-/ - /BB
Caxa(AkyT) 96.00 1.88 9.76 -76.61 252 262 2.81 11.04.13 7.95 2500 0.12 BB-/ -- /BB
Teep.061.-34005 10546 001 1114  -347 182 454 127 261213 1500 4000 - B4/~
Teep.06n.-34006 10244 047 1216  -18.01 490 491 286 120614 1250 3000 17059 B4/~
Tomck.06n.-4 9683 046 974 3784 338 316 132 261211 700 500 193 B/ / -
Tomck.061.-5 9854 0.17 791 -9.13 114 103 1.95 17.12.12 7.00 1400 - B-/ -/ -
ToMCkATM-1 9942 005 1108 2642 540 509 027 200510 850 200 - I~
TomCkAIM-2 10775 008 1234  -9.26 600 575 128 221211 1780 350 001 iy
Jooka onaCTe 40450 123 1095 -67.39 49 397 193 271113 1350 2000 084 B/ /-
Yamypris-2 9502 002 1107 034 41 418 223 150712 840 1500 - ~ Ball -
Y amypTus-3 10010 000 1115 0,05 388 395 293 130743 1090 1000 - - [Ball
Yysawwms-5 97.00 0.00 10.59 1.54 426 408 1.26 05.06.11 7.85 1000 - -- IBa2/ -
UyBaluns- 9250 000 1172 140 489 491 202 170412 749 1000 - ~ Ba2] -
UyBaluns-7 9710 014 1075 676 362 369 249 040613 941 1000 - ~ Ba2) -
SAkyTns6 10010 000 995  -005 428 398 025 130510 1000 800 - BB/ - /BB
Axytna-7 9449 024 10.36 -10.09 317 308 2.62 17.04.14 7.80 2500 - BB-/ -- /BB
Ap.06n.-6 9790 100 906 -11378 294 266 095 190411 700 1200 - ]~ [BB-
Ap.06n.-7 9989 008 775 5418 216 199 014 300310 675 2100 15.92 ~ ]~ [BB-
Ap.o6n.-8 9850 -1.00 10.51 98.56 428 402 1.12 30.06.11 9.00 1870 4.19 -- | -- |BB-
ArpT pynn-2 0025 072 1789 5874 T148 1,131 150011 140 120012 1700 1000 - oy
Arpokow-1 9500 000 2098 3624 2424 2390 250610 037 210611 1300 1500 - )]~
Arp0coi03-2 9500 000 6907 32483 6348 6330 310310 014 280312 17.00 1500 - iy
Kowoc-1 9935 000 2048 162 1470 1435 260710 043 210741 1800 2000 - I~
Muparopr-1 10174 103 1571 22518 989 954 060810 049 020812 1900 2500 - Sy
Moccenbnpom-2 100.00 0.00 17.23 -1.39 1161 1,138 26.04.10 0.18 10.04.14  17.00 1500 - -]
BorraTen-2 9965 000 1037 093 751 413 055 301110 950 1200 - BB/ /B5-
BonraTen-3 10000 000 864 015 278 240 055 301110 850 920 - BB/ - /BB-
BonraTen-4 10301 000 934  -215 318 293 110311 101 030943 1200 3000 - BB/ - /BB-
Boimnenkou-1 10074 016 920  -565 190 198 302 190743 925 10000 6548 BB+/Ba2) -
BbimnenKom-3 109.04 -0.05 8.49 -0.24 212 195 140711 1.32 08.07.14 1520 10000 753.04 BB+/Ba2/ --
flansCesisb-2 10015 002 846  -9.90 275 243 040610 031 300512 885 1700 - ~ |~ [BB-
MITC-5 10192 000 920 -1875 3B1 319 029 250510 1600 300 - BB/Ba3/ -
MTC-1 101.60 0.1 5.81 -84.94 18 -8 26.0410 0.20 171013 14.01 10 000 0.10 BB/Ba2/BB+
MTC-2 101.56 0.12 6.54 -84.62 90 63 29.0410 0.21 20.10.15  14.01 10 000 - BB/Ba2/BB+
MTC-3 10030 006 796  14.99 222 188 240610 037 120648 870 10000 501 BB/Ba2/BB+
MTC-4 10960 006 835  -9.18 211 187 190511 114 130644 1675 15000  0.22 BB/Ba2/BB+
MTC-5 11091 0.16 9.03 -8.34 214 215 26.0712 212 19.06.16 1425 15000 278.05 BB/Ba2/BB+
Hayka-Cestab-1 10900 000 470 919 135 165 140111 084 270613 1500 400 - Sy
C3T3 10034 004 824 873 26 191 057 240211 860 3000 4515 BB/ - /BB-
C3T4 9787 024 1001  -18.56 360 340 140 081211 810 1500 - BB/ - /BB-
C3T-6 10645 0.00 8.90 -1.57 249 234 09.08.11 1.38 240719 11.70 3000 4147 BB-/ -- IBB-
CuTen 10000 -055 994 9751 207 371 058 160910 975 2000 - |-+
CuTen-8 10021 000 - - = ~ 080843 975 2000 - I~ B+
Cukreppa-1 10354 000 1012  -1326 430 395 09.0810 049 010813 1750 3000 140 Ry
Cucrevia-1 10106 008 620 -18338 65 58 150310 008 070313 1900 6000 4265 BB/Ba3/BB-
Cucrena-2 11053 009 1016  -5.20 330 327 170812 208 120844 1475 20000 81120 BB/Ba3/BB-
Cucrena-3 10578 127 1033  -54.64 325 333 041212 242 241146 1250 19000 83469 BB/Ba3/BB-
Tattenekom-4 101.75 -0.35 8.43 119.44 278 249 10.05.10 0.24 01.11.12  16.00 1500 2.03 - [ - [B+
YpCW, 5O-1 101.80 0.12 9.86 -8.45 332 322 09.11.11 159 01.11.12  10.80 1000 2.23 B+/ -- /B+
YpCIAs 10100 000 963  -090 350 314 097 171141 1050 1600 - B+/ - /B+
YpCIA7 10076 014 807  67.11 250 240 180310 010 130342 1600 3000 - B+/ - /B+
YpCiA-8 10030 000 769  -995 208 187 120410 016 030413 960 2000 - B+/ - /B+
LTk 9992 009 959 946 45 311 098 300811 930 3000 0.1 BB/~ /B+
I0TK 13 (CLN) 8000 000 3017 446 238 2368 040611 124 040613 900 3500 - BIB1/~
IOTK, BO-1 10246 0.50 9.75 -35.28 323 312 211011 1.56 171012 11.00 2000 - B/B1/ -
HOTK, 6O-4 10318 0.00 1042 -0.65 338 346 2.35 18.10.12  11.40 1000 - B/B1/ --
0TK'S 9970 002 866 6.0 206 263 040610 031 300512 755 2000 - B/B1/~
Ral 12 7916 000 3610 785 79% 2956 098 300612 838 47190 - BBB/Baa1/BeB
[BTr-3 5000 000 7330 2552 6689 6649 140 290813 1700 1500 - By
PX, O-1 10240 016 860 614 145 158 251 051212 940 15000 730.06 BBB/Baal/BBB
PX0-06 99.75 -0.20 7.82 28.90 184 152 0.74 10.11.10 7.35 10000 1.30 BBB/Baa1/BBB
PK(-07 9807 176 852 7746 139 152 249 071112 755 5000 - BBB/Baa/BBB
PAKI-08 10072 002 810  -189 172 156 135 060711 850 20000 60.92 BBB/Baat/BBB
PX0-09 101.90 0.00 6.40 -20.69 72 41 21.0510 0.27 131113 1350 15000 45.86 BBB/Baa1/BBB
PX0-10 12117 0.1 8.90 -4.02 158 152 312 06.03.14 1500 15000 803.54 BBB/Baa1/BBB
P11 10202 002 643  -10.90 74 42 280510 029 18.1145 1350 15000 - BBB/Baa/BBB
P12 11144 001 806  -352 151 141 281141 161 160519 1490 15000 1425.13 BBB/Baat/BBB
PKII-13 10208 004 - - - ~ 060314 1388 15000 10208 BBB/Baat/BBB
PX0-16 108.25 0.12 7.87 -12.78 155 136 13.06.11 1.25 05.06.19 1433 15000 16.02 BBB/Baa1/BBB
P17 10645 041 - - - - ~ 160748 000 15000  1.06 BBB/Baa/BBB
P18 10697 000 - - = ~ 150749 000 15000  0.04 BBB/Baal/BBB
PX0-19 107.75 0.00 7.92 -3.13 152 137 270711 1.37 08.07.24 1350 10000 - BBB/Baa1/BBB
PK[I-23 10000 - 920 - 162 158 050215 412 160125 900 15000 - BBB/Baa/BBB
Tparcaspo-1 10160 027 1493 4554 898 864 031110 068 231043 1695 3000 0.1 By
TparcKokr-1 10060 000 - - = ~ 260213 1650 3000 - ~ /Ba2/BB+
yete-flyra-1 97.01 0.0 3 953.43 338 398.56 394 793 394,793 001 110210 990 600 - Sy
0Toiip-3 10079 004 1335 -659 731 701 081 141210 1400 2000 822 )=~
AKpOH2 10329 026 1208 1755 564 548 260011 144 190013 1405 3500 258 oy oy =
AKpOH-3 10380 043 1223  -2339 543 541 250512 199 201143 1385 3500  0.94 ~/~B+
KaycTuk-02 90792 084 2267 -14172 1670 1,631 072 070741 1800 765 ~ Withdrawn/ ~/ -
Kyii6AsoT-2 9400 000 1565 526 950 924 100 040311 880 2000 0.9 -]~
HKHX-4 9000 000 1630 224 %7 952 189 260312 1000 1500 - ~B1B
Nonnnact-1 10000 000 1964 188 1300 1356 250610 037 210641 1900 1000 - By
CAXO-1 10020 -065 2064 25084 1496 1464 27.0510 028 210512 2000 2000 116.30 Sy
Cubyp-1 10000 000 1073 0.0 %7 375 238 011112 1047 1500 - - /Ba2/BB
YXT 9700 000 -~ - - - ~ 200141 1375 500 - .
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WHCTPYMEHT HOCTb AeHb cnpag cnpag Od')eprl uua | noraweHuss KynoHa BbinyCcka TOpProB (S&PlMoody'sI
% ot % 6 6 6 0 6 6 Fitch)
TR 3 no .. . 6. | %  MIH.pY6. MMH.py6.
ATOMCTOK-1 9900 0. 047 23 240511 . Sy
ATowonepronpow-1 10070 000 265 27456 480 481 362 150214 1150 30000 - BBB-/ - / -
AToworepronpow-2 10095 000 258 27384 487 488 362 150214 1150 30000 - BBB-/ -/ -
TenepKown-1 10120 000 873  -8.00 299 265 010710 037 210641 1200 2000 - Sy
ArK-1 10150 000 921  -09 304 279 180311 101 080313 1050 5000 - )]
EQCK-2 10000 000 880  -041 319 298 120410 016 050412 874 1000 - Sy
VpkyTckaHepro-1 9952 000 1760 331 1189 1157 030610 032 281113 1550 5000 - \Wihdrawn/Withdrawn/
leHonepro-2 9748 148 1023 -9067 32 350 185 270112 854 3000 205 Sy
leHanepro-3 9530 080 1074  -4453 393 393 200 180412 802 3000 483 ]
Mocarepro, 5O-2 10225 044 728  -9007 144 108 052 260810 1145 2000 2965 BB/ -/ -
MocaHepro-1 10585 015 867 835 23 207 143 130941 1250 5000 - BB/ -/ -
Mocorepro-2 9735 -045 931 2664 259 255 230212 186 180216 765 5000 000 BB/ -/ -
Mocorepro-3 10321 000 912 057 200 212 071212 248 281114 1025 5000 125 BB/ -/ -
MO3K-1 9900 050 - - - - 250743 900 6000 - BB+ -- BB+
MO3CK-1 9826 125 947  -9233 302 288 146 060911 805 6000 - - Ba2) -
OSCI o 9200 - 1840 - 1226 1,197 101 250412 888 3380 - By
MPCK Ypan-1
e 9940 000 1047 576 478 447 260510 029 220512 815 1000 - )=
MPCK [Ora-2 10846 024 1172 1437 5% 515 010911 134 260814 1750 6000 38.30 Sy
OrK 2-1 9975 000 850 092 2714 240 039 010710 770 5000 5440 -
OrK 5, 6O-1 10205 012 774 1934 193 158 046 270710 1220 2000 - iy
OrK 5, 60-2 10205 000 774  -854 193 158 046 270710 1220 2000 - o]
OrK 5-1 10526 004 891  -463 284 230 148 290911 1225 5000 - ~ /Bad/ -
OrK 6-1 9983 -006 B850  33.89 267 262 290410 020 190412 755 5000 - -
Pyclugpo-1 9993 011 831  -860 194 179 133 290611 810 5000 49.97 BB+/Baa3/BB+
TrK10-4 10000 000 770  -041 197 163 035 170610 760 3000 - Sypypl
K 10-2 9900 000 - - - - ~ 060213 975 5000 - iy
K11 9995 006 830 5573 274 264 180310 040 110314 775 4000 002 -
MK 1-2 11035 015 915 678 281 263 110711 130 010744 1699 5000 552 Sy
TrK 24 10362 008 1139 490 555 518 070910 052 300811 1800 4000 - ~/~B
TTK 4-1 9984 000 82 122 251 218 090610 032 310512 760 5000 - -
TTK6-1 10020 002 718 -13963 165 168 260210 004 210212 1200 2000 246 -
TTK 8-1 9900 000 867 015 182 184 207 100512 800 3500 - Sy
TiomeHsoHepro-2 9989 001 855 267 296 277 020410 014 290312 770 2700 9150 ]
OCK-2 10055 000 678  -369 104 170 037 220610 825 7000 - BBB/Ba2)
OCK-4 9897 000 812 028 161 150 155 061041 730 6000 6174 BBB/Baa2)
3HeproCTpoi-1 10000 000 1232 000 604 584 119 200511 1200 1500 - By
AkyToxonepro-2 10056 0.00 1011 -6047 456 450 220310 008 090312 1700 1200 - -/~ /BB
Opyrve

ACTIOK-T 10700 000 584 4146 B 7 014 310310 1300 1500 - oy
ALBK-3 7400 000 49645 3998.03 49083 49059 190410 018 140411 1425 150 - -
BIK-1 10000 000 1662  -006 98 920 316 210514 1600 1000 - iy
FaakoH-1 001 000 - - S - 220411 000 30000 - el
Manyp-1 9905 000 1563 137 954 94 140211 090 050213 1400 520 - By
Keneaoberon-1 9500 000 2420 1873 1837 1801 300810 051 270511 1200 1000 - -
Kocmoo-1 9700 000 2780 2181 2207 2173 010710 035 160641 1700 2000 - Sy
TIP-1 10002 000 1363  -001 676 676 209 170712 1375 500 - el
MYK-1 9975 000 1983  60.00 1430 1433 006 010310 1500 500 - Sy
PBK-1 10430 014 - - - - 210711 1900 1750 - -/~ [BB-
Ceatop-1 9499 000 4132 6596 3564 3533 010610 028 180512 1800 1000 - Sy
TAVIO-1 9985 000 885 055 299 263 05 090910 842 4000 - el
TK Ou-2 10000 000 1298 020 656 639 140 050911 1260 1000 - Sy
dnuc 9500 000 3395 1226 2780 2752 310311 099 200912 1850 500 - -
0w Taiin-1 9820 000 2441 1058 1867 1833 250610 037 220641 1800 1500 - .

* B kavectBe KK[ (knioueBoit KpuBOI JOXOAHOCTM) MCTIOMb3yeTCs kpuBas AoxoaHocTn OP3



HJoxoaHocTb eBpoobnuraummn

- NoxopaHoCTb Cnpag Kk cyBepeHHoH 7
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MHCTPYMEHT

Lewa | 3a 3a |[Qopauus b
noraweHmo / - . Z- | moraweHusi KynoHa Bbinycka PenTUHr
ReHb " hepre Hb HomuHanbHbIi cnpan (S&PIMoody's/

: Fitch
Honfuz;nJ‘ DLk % ‘ 6.n. H ner H .M. 6.n. ‘ 6.0. ‘ % ‘ MITH. itc! )

BHewwHue poccuﬂcxwe CyBepeHHbIe JoJIroBble 0613,

MOV 10065 -003 24 250 121 250 165 198 216 140511 3000 1750 USD oy
Pocows 10 101.31 -0.01 133 882 014 I ~ "~ 310310 8250 313USD BBB/Baal/BBB
Poccs 18 14020 -0.27 509 307 615 - - 208 194  24.0718 11000 3466 USD BBB/Baa1/BBB
Pocows 28 17211 051 614 307 970 I 239 210 240628 12750 2500 USD BBB/Baal/BBB
Pocaws 30 112.28 -0.21 545 312 587 - - 275 220 310330 7.500 17296 USD BBB/Baal/BBB
Poccumckue KopnopaTtuBHbIE eBpooGnMrauMM

Anpoca 14 10635 003 752 073 3% 135 252 566 558 171114 8875 500USD  BBad-
Boivnenkow 11 107.18 022 395 -1384 159 357 -4 333 363 221011 8375 300USD  BB+Ba2/ -
Buivneriow 13 10590 0.13 631 454 284 445 158 505 511 300413 8375 1000USD  BB+/Ba2l--
Bivnerow 16 103.96 0.18 745 -368 497 306 227 508 489 230516 8250 600USD  BB+/Ba2l -
BeiMnenkom 18 108.05 056 778 902 59 238 244 506 467 300418 9.125 1000USD  BB+Ba2/-
Faanpom 10 103.25 -0.02 249 080 063 - - 149 201 27.0940 7.800 1000 EUR BBB/Baal/BBB
Fasnpom 12 102.39 -0.08 365 279 270 S 180 226 091212 4560 1000EUR BBB/Baal/BBB
(rjg%%%/“o”)” 10421 -004 182 185 157 146 255 120 125 220743 4505 442USD BBB/Baal/BBB
{;36”2%‘32)")13 10285 0.10 391 610 168 341 51 325 323 220713 5625 157 USD BBB/Baal/BBB
{;21%%2”)13 10553 0.12 541 -431 283 356 68 416 423 110413 7.343 400 USD BBB/Baal/BBB
Fasnpom 13 (751%) 10615 0.28 553 -881 313 383 73 411 417 310713 7510 500 USD BBB/Baal/BBB
{;%”2%%2”)13 11163 020 544 704 264 81 74 429 433 010313 9625 1750 USD BBB/Baal/BBB
Faanpom 14 (10.5%) 11520 -0.07 634 115 343 378 145 477 469 2503.14 10500 800 USD BBB/Baal/BBB
Fasnpom 14 (5.03%) 10199 -0.21 448 579 359 - - 234 263 250214 5030 780 EUR BBB/Baal/BBB
(r;g%ﬁ%/“o‘)” 101.90 -0.21 490 496 424 4 4 257 284 311014 5364 700 EUR BBB/Baal/BBB
(rgﬁ”z%%/?)” 108.06 -0.03 604 067 386 297 108 423 421 310714 8125 1250 USD BBB/Baal/BBB
{;%'}%2/:”)15 10185 -0.19 546 419 454 4 4 304 324 01.0615 5875 1000 EUR BBB/Baal/BBB
(rgﬁ”z%%/?)ﬁ 11186 -0.18 535 376 433 - - 300 324 040215 8125 850 EUR BBB/Baal/BBB
Faanpom 16 99.08 -0.06 638 116 556 130 113 379 357 221116 6212 1350 USD BBB/Baal/BBB
e 96.92 0.1 567 024 584 - - 295 303 220317 513 500 EUR BBB/Baal/BBB
Fasnpom 17 (544%) 9693 -1.17 594 1960 639 T 311 317 021117 5440 500 EUR BBB/Baal/BBB
(r;%%%ooz)w 10200 0.03 628 -043 609 - - 350 348  13.0218 6.605 1200 EUR BBB/Baal/BBB
(rgjj%ﬁz)w 106.65 -0.08 706 116  6.04 183 171 429 392  11.0418 8146 1100 USD BBB/Baal/BBB
Faanpom 19 (9.25%) 11294 0.09 313 609 201 224 134 232 263 230419 9250 2250 USD BBB/Baal/BBB
Fasnpom 20 10336 0.13 613 408 321 383 113 467 402 010220 7201 798 USD BBBH/--/BBB+
asnpom 22 9176 0.04 75 -050 812 189 197 400 381 070322 6510 1300 USD BBB/Baal/BBB
Faanpom 34 11127 028 558 732 358 284 66 392 386 280434 8625 1200USD BBB/Baal/BBB
Faanpo 37 9239 003 797 027 1127 160 -120 404 377 160837 783 1250 USD BBB/Baal/BBB
Espa 13 10238 0.13 801 468 279 620 328 678 682 240413 8875 1300USD  B+/B2B+
Espas 15 9911 0.20 844 -446 459 451 332 624 610 101115 8250 750 USD  B+/B2B+
Espas 18 103.09 027 896 465 576 364 363 629 588 240418 9500 700USD  B+/B2/B+
Espoxim 12 101.32 -0.02 718 095 193 639 273 641 675 210312 7875 300USD  BB/-/BB
KasaHbopromTes 11 85.02 0.02 1992 038 158 1955 1563 1930 1960 301011 9250 200usp Withdrawn/
Kowrex 11 1000 000 31871 6948 1.9 3189131465 3183031844  1906.11 10000 150 Usp \Vihdrawn/--/-
KyabacPaspes¥rone 9990 0.0 921 489 042 1021 591 907 907 120710 9000 200 USD - B3/ -

) BBB-
Tykoiin 14 10313 -0.23 561 554 410 25 60 367 364 051114 6375 90USD g, con

; BBB-
Tykoiin 17 9960 051 642 889 590 100 112 I 34 070617 635 500USD g, BoC-

) BBB-
Tlykoiin 19 100,99 -0.59 710 834 703 175 164 39 365 051119 7250 600USD . ,BoC-
Tlykoiin 22 9516 0.33 725 423 839 150 165 35 347 070622 665 500USD g, BBE-
MTC 10 10376 0.02 271 506 066 343 93 248 252 141010 8375 400USD  BB/Ba2/BB+
MTC 12 10580 006 486 -378 186 416 46 43 452 280112 8000 400USD  BB/Ba2/BB+
HKHX 12 105.92 -040 832 2488 154 800 402 772 794 200412 12000 101 USD - IB1/B
HKHX 15 88.06 -0.08 1880 3018 130 1875 1466 1830 1851 221215 8500 200 USD - B1/B
HMTM 12 10058 0.09 671 -434 210 572 221 585 616 170512 7000 300USD  BB+/Bal/--
Pacnanckas 12 10146 010 679 460 211 579 229 593 623 220512 7.500 300 USD -~ B1/B+
Portech 11 93.39 -048 1861 4408 127 1860 1447 1812 1832 300611 13000 150 USD  CC/Caa3/ -
Cesepcrans 13 10468 013 817 438 303 608 339 681 684 290713 9750 1250USD  BB-Bad/B+
Ceseporan 14 10371 0.16 818 -455 349 555 327 657 648 190414 9250 375USD  BB-/Ba3fB+
Cutiex 15 9936 -0.07 799 329 230 676 343 702 728 030815 7700 250USD - /Bal/BBB-
Cucrewa 11 10564 0.12 290 1373 094 327 -100 255 265 280111 8875 350USD  BB/Bad/BB-
TMK 11 10472 005 656 -408 140 640 237 602 626  29.07.11 10.000 600 USD BB/ -
THK-BP 12 10342 0.08 441 413 197 357 462 362 397 200312 6125 500 USD BB+/Baa2/BBB-
THK-BP 17 9820 0.21 695 -383 562 180 167 434 404 200317 6625 800 USD BB+/Baa2/BBB-
THK-BP 11 10401 0.6 397 475 139 382 21 343 367 18071 6875 500 USD BB+/Baaz/BBB-
THK-BP 13 106.05 012 535 442 274 359 63 414 420 130313 7500 600 USD BB+/Baa2/BBB-
THK-BP 15 (6.25%) 10028 0.11 628 267 435 262 123 420 421 020215 6250 500 USD iy
THK-BP 16 103.95 0.19 673 364 523 205 153 427 409  18.07.16 7500 1000 USD BB+/Baa2/BBB-
THK-BP 18 10440 055 715 887 600 186 180 440 402 130318 7875 1100 USD BB+/Baa2/BBB-
THKBP 20 (7.25%)  99.01 0.03 753 042 725 211 205 430 404 020220 7.250 500 USD Ny
(Tspggﬁt}fﬁﬂ“z 102.78 -0.38 411 1633 222 - - 244 203 27.0612 5381 700EUR  BBB/Baal/-
(Tep?gng)‘*"“z 10429 0.10 419 456 224 303 35 325 355 27.0612 6103 500 USD  BBB/Baal/--
TpancHeds 13 10820 0.14 510 443 314 288 30 368 374  07.0813 7.700 600USD  BBB/Baall-
TpancHedTs 14 10165 0,50 521 1373 361 24 30 354 351 050314 5670 1300 USD  BBB/Baal/--

TpaHcHedTs 18 116.45 0.99 6.18 -13.90 6.36 103 81 329 298  07.08.18 8.700 1050 USD  BBB/Baal/--
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AGconor baK 10 10702 001 160 1139 0.14 293 -140 55 155 300310 9425 175USD  -/Bad/BB+
AK Bapc BaHk 11 10162 0.15 795 1116 129 791 382 745 766 200611 9250 300USD  -/Ba3/BB
Ax Bapc Bakk 12 10316 0.02 914 103 247 7 451 808 821 031212 10250 225USD  -/Bad/BB
Anbchabank 12 10144 0,02 752 088 218 642 299 661 689 250612 8200 500USD  B+/BallBB-
Anbhabark 13 10309 0.10 685 853 131 679 271 634 656 240613 9250 400USD  B+/Bat/BB-
Bank Mocksbl 10 10361 -0.14 273 1674 077 331 -102 245 251 261110 7375 300USD - /Baal/BBB-
Bank Mockssl 13 10539 022 550 736 292 34 75 420 426 130513 7335 500USD -/Baal/BBB-
Bark Coios 10 9950 0.00 3324 95526 002 3091 3024 3323 -~ 160210 9375 125usp C/Withdrawn/-
BTG 11 10538 0.05 413 354 157 376 16 351 381 121041 7500 450 USD BBB/Baal/BBB
BTE 11 (8.25%) 10440 0.18 484 1250 131 - - 352 410 300611 8250 1000 EUR BBB/Baal/BBB
BTG 12 10301 041 540 442 249 34 77 433 451 311012 6609 1200 USD BBB/Baal/BBB
BT6 16 99.49 -0.09 477 999 097 - - 359 420 150216 4250 500 EUR BBB/Baal/BBB
BT6 18 10102 -0.04 652 134 297 450 176 519 526 290518 6875 2000 USD BBB/Baal/BBB
BTE 35 96.44 0.74 705 1747 461 310 195 484 481  30.06.35 6.250 1000 USD BBB/Baal/BBB
asnpowBark 11 10494 077 415 5871 129 41 148 365 386 150611 7970 300USD  B+/Bal/--
['aanponbaHk 13 10496 0.04 628 -155 302 420 151 492 498  28.06.13 7.933 500USD  BB/Baad/ -
aanpomBar 15 9854 -0.05 681 120 467 278 169 457 448 230915 6500 1000 USD  BB+Baall-
Kpenwr Espona 10 100.50 -0.38 450 20728 0.7 578 150 443 443 130410 7500 250 USD - [Ba3) -
MIM Bar 11 10310 0.12 744 798 138 730 326 690 714  21.07.41 9750 200 USD BlBa3/B+
gﬁ}o”;”p"MBa”“o 99.06 -0.12 1123 3493 040 - - 1045 1081 060710 9000 200 EUR BB-/B1/B
Howoc 12 10228 0.00 833 010 254 661 368 723 735 171212 9250 200USD  -/BadB+
Mpomcasiasbark 10 10247 000 456 -166 063 51 95 434 437 041010 8500 200 USD B/Ba2/B+
MpomcasasBark 11 103.98 -0.03 623 148 157 586 194 561 591 201011 8750 225 USD BlBa2/B+
MlpomcasacBarkc 12 101,75 .02 875 091 207 780 426 791 819 230512 9625 200USD  CCC+Ba3/B-
MpomcasaeBark 13 107.00 0.11 557 -876 136 546 140 505 528 150713 10750 150 USD  B+/Ba2iB+
Qﬁwmmbﬁa“m 107.88 -0.06 1104 150 397 784 601 917 897  27.05.15 12750 200 USD - Bad/ -
PeHeccatc 10 98.00 0.00 1494 1098 039 1597 1171 1481 1481  27.0610 9500 300USD  B-B3(CCC
Peneccarc 11 9850 0.00 1343 041 105 1367 942 1303 1316 010411 12000 225USD  B/-/CCC
PCXB 10 10391 002 192 395 078 248 184 164 170 291110 6875 350USD - /Baal/BBB
PCXG 13 10651 0.14 499 -472 293 301 23 368 374 160513 7.175 700USD - /Baal/BBB
PCXB 14 106.60 -0.02 524 014 350 260 36 363 363 140114 7425 750USD - /Baal/BBB
PCXB 14 11261 002 568 -099 369 281 74 39 391  11.06.14 9.000 1000 USD - /Baal/BBB+
PCXB 17 97.84 -0.02 668 038 583 128 138 399 371 150517 6299 1250 USD - /Baal/BBB
PCXB 18 10532 0.03 69 033 625 178 153 405 372 29.0518 7.750 1000 USD  --/Baal/BBB
Zyg;%a"”ap”o 99.13 -0.10 8.86 1610  0.64 960 524 864 866  07.10.10 7500 500 USD B+/Ba3/B+
&VZ;S%EZ';”""”O 10052 0.03 707 989 038 810 382 693 693  20.0610 8485 400USD  B+Ba3/B+
Pyc.Cranaapr 11 9845 0.01 997 016 117 1008 590 952 969 050511 8625 350USD  B+/BadfB+
CbepbaHk 11 10508 0.06 204 388 168 245 139 208 261 141111 5930 750 USD - /Baal/BBB
CBepbank 13 10639 0.14 435 467 296 235 -40 303 311 150513 6480 500USD - /Baal/BBB
(cessfgg%m 10635 0.14 443 460 309 27 -3 303 311 020713 6468 500USD - /Baal/BBB
TarchonnGank 10 10050 0.00 718 320 021 843 418 710 710 260410 9750 200 USD - B2 -
Tatchonnbark 12 10020 -0.08 1224 - 183 1156 784 1151 1189  08.02.12 12000 225 USD B2 -
TparckanuTan 10 10075 0.00 599 321 025 710 299 590 590 100510 9125 175 USD - [BY/ -
Iga”Cer“”TEa”" 10091 -0.05 348 1555 026 465 48 338 337 16.0510 7.000 400 USD BB/Ba/ -
Iﬁ’a“c'(pe””TBa”" 104.71 -0.03 539 182 13 533 124 488 509 250611 9.000 350 USD BB/Bat/ -
YPCABaHk 10 (7%) 10053 -0.01 485 171 027 - - 423 445 210510 7000 400EUR - /Ba3/B+
2’12%%3““1 107.27 -0.08 777 354 173 721 341 708 743 301211 12000 130USD - /Bad/B+
éf’g,zfa”"” 10277 0.12 656 805 170 - - 509 566 161111 8300 300EUR - /Ba3B+
XKOB 10 10100 0.00 338 -27.89 047 467 38 331 331 110410 9500 200USD  B+/Bad/-
XK®B 11 (11%) 10210 0.13 930 990 128 97 516 880 901 200611 11000 500USD  B+/Bad/--
XKOB 11 (11.75%) 10147 0.00 868 -157 050 958 525 852 852  11.0811 11750 450 USD _ B+/Bad/--
CIN

OAK 10 99.57 0.02 11.04 524 040 1205 775 1090 1090  08.07.10 10.000 200 USD -/




Kanenpapb

1 BnusiHue Ha NUKBUMAHOCTb,

[ara
09.02.2010

10.02.2010

11.02.2010

12.02.2010

15.02.2010

OdepTa Ha Bblkyn no obnurauum ICP-Ipynn-2 5000.0
Bbinnarta kynoHa no obnurauusm BTB 24-2 5784
Bbinnara kynoxa no obnurauusim FA3®uH-1 4488
Brinnarta kynoHa v noravwenue obnuraumit MKB-1 2209
Brinnara kynoxa no obnuraymsm MKB-6 159.6
Bbinnata kynoHa no obnuraumsm Moi Bank-3 112.2
Bbinnara kynoxa no obnurauusm fanyp-1 36.3
Brinnarta kynoHa no obnurauysim MesaHosckast 06m1-34-1 10.6
Bbinnata kynoHa v noraweHue obnuraumii Fasnpom-04 5205.0
Bbinnata kynoHa no obnuraumsm O®3 46020 40229
Bbinnara kynoxa no obnuraunsm PycCraHa-6 448.7
Brinnarta kynoHa no obnuraymsm O3 25063 309.2
Brinnarta kynoHa no obnuraumsm TrK 10-2 2431
Bbinnara kynoxa no obnuraunsm benrop.o6n.-3 418
Odepta Ha Bblkyn no obnuradmun MOJK-1 6020.7
Bbinnarta kynoHa v noravetue obnuraumii Yets-lyra-1 614.8
Beinnata kynoHa no obnuraunsm TpaHcMalu-2 339.1
Bbinnara kynoHa no obnuramsm KpacHosipckuil kpain-4 296.0
Bbinnarta kynoHa v norawetwe obnvraumit PTK-JTn3uHr-5 262.5
Brinnarta kynoHa no o6nuraumsm MukosiH-2 184.5
Bbinnarta kynoHa no obnuraumsm BTB-TuauHr-1 150.3
Bbinnara kynoxa no obnurauusm Cu6Ten-8 97.2
Bbinnarta kynoHa no obnuraumsim Camap.o6n.-3 85.3
Brinnara kynoHa no obnuraumsim Akytus-6 19.9
OcbepTa Ha BbIkyn no obnuratm bark Mockebl-2 10014.4
Odpepta Ha Bblkyn no obnurauum TrK 10-2 5000.0
Bbinnata kynoHa u noraweHue obnuraumit PycmHaqc-4 41544
Bbinnata kynoHa no obnuraumsim Camap.o6n.-6 90.7
Bbinnara kynoxa no obnurauysm TpaHc®uH-M-2 80.4
Odepta Ha Bblkyn no obnurauum BTB 24-2 100121
Bbinnarta kynoHa no obnurauusim AVDKK-10 121.7
Bbinnata kynoHa v noratuexue obnurauuit MAA AVDKK A 109.7

Bbinnara kynoxa no obnuraunsim AVXKK-09 94.4
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2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010

Bpems pasmeleHns

ABCONOT BAHK, 3
ABCOINOT BAHK, 4
Asatrapa AKB, 3
ABTOBAS, 5O-10
ABTOBA3, 50-5
ABTOBAS, 50-6
ABTOBA3, BEO-7
ABTOBA3, 60-8
ABTOBA3, 50-9

AK BAPC BAHK, 5

AK BAPC BAHK, 6
AwvypmeTann, 4
Amypmetann, 5
Amypmertann, 6

AnTeyHas ceTb 36.6, 5O-01
BANTUHBECTBAHK, 2
baHk Bospoxaerue, BO-1
Batk BospoxaeHue, 50-2
bank Bospoxaerue, 5O-3
BaHk Bospoxaerne, 50-4
BAHK YPANCWB, 1

BAHK YPAJICWB, 2
Bpatck,

BB MM, 6O-1

BBA MM, BO-
BB MM, BO-
BBA MM, BO-
BBA M, BO-
BB MM, 60-6

BB MM, 6O-7

BBA MM, 6O-8
BHeLwakoHomGaHK, 2
BHeLuakoHoMbaHK, 3
BHeLuakoHoMbaHK, 4
BHeLwakoHombaHK, 5
BTB-NnanHr duHaHc, 10
BTB-Nuauur duHanc, 8
BTB-NnauHr duHaHc, 9
BbivnenKom-VHBecr, 4
BbiMnenKom-/HBect, 5
[A3OKC-DuHaHc, 2
['a3aHeproceTs, BO-1

2
3
4
5

l'opog banatumxa Mockosckoit obnactu, 25001

'pynna Pasrynsit, 5O-10
I'pynna Pasrynsin, 5O-12
I'pynna Pasrynsi, 50-13
I'pynna Pasrynsi, 6O-15
'pynna Pasrynait, 5O-8
I'pynna Pasrynsi, 5O-9
[anbkombark, 1
[lanbkombaHk, 2

[lanbHeBocTouHas reHepupytoLias komnaHus, 2

[anbcassb, BO-1
[anbcessb, 5O-2
[anbcessb, 50-3
[Nanbceasb, 650-4
EspoXum, 1

EBpoXum, 2

EBpoXum, 3
VHTeplporpecc-®uHaHc , 1
VPKYT, BO-1

WPKYT, 60O-2

WPKYT, BO-3

KAMAS, 1

KWT ®dunaHe WuBecT, 1
KT duHaxc WuBecr, 2
KomnaHus Myaen, 1
KPEOWT EBPOMA BAHK, 4
KPEOWT EBPOIA BAHK, 5
Jlagbs Pusep, 1
Jnaunrosas komnanus YPAJICUB, 6
Juaunrosas komnanus YPAJICUB, 7
JnanHrosas komnanus YPAJICUB, 8
NOKO-BaHk(3A0), 3
JIOKO-BaHk(3A0), 4
Tlykoitn, BO-10

Jlykoin, 6O-11

Tykoitn, BO-12

Jlykoiin, BO-13

Jlykoiin, BO-14

Tykoitn, BO-15

Jlykoiin, BO-16

Jlykoian, BO-17

Jlykoin, 6O-8

Tykoiin, 5O-9

Mapwitckuit HedhTeneperorHblit 3asog (HIM3), 1

MOM-BaHk, 5O-2
MOM-BaHk, 5O-3
Meven, 10
Meven, 11
Meven, 12
Meven, 6
Meven, 7
Meven, 8
Meven, 9
Meuen, BO-10

Bobinyck

Cpok obpalieHus, net
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MITH pYyoO.
5000.0
5000.0
1500.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
5000.0
5000.0
1500.0
3000.0
2000.0
1000.0
1500.0
3000.0
3000.0
5000.0
5000.0
5000.0
5000.0

350.0
3000.0
3000.0
3000.0
3000.0
3000.0
5000.0
5000.0
5000.0
2000.0
2000.0
2000.0
2000.0
5000.0
5000.0
5000.0

10 000.0
10000.0
2500.0
1500.0

400.0
2000.0
1000.0
1000.0

500.0
2000.0
2000.0

950.0
2000.0
5000.0
1000.0
1000.0
1000.0
1500.0

10 000.0
5000.0
5000.0

500.0
5000.0
7500.0

10000.0
10000.0

500.0

500.0
1000.0
3000.0
5000.0
1000.0
2000.0
2000.0
3000.0
3000.0
1500.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
2500.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
2000.0
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2010
2010
2010
2010
2010
2010
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2010
2010
2010
2010
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Bpemsi pazmeleHus

[

Bbinyck

Meven, BO-11

Meuen, BO-12

Meuen, BO-13

Meuen, BO-14

Meven, BO-15

Meuen, BO-2

Mevyen, 50-3

Meuen, BO-4

Meven, BO-5

Meuen, BO-6

Meuen, BO-7

Meyen, 50-8

Meyen, 6O-9

MMK;, BO-3

MMK, BO-4

MMK, BO-5

Mot BaHk, 4

Mot Bak, 5

MocaHepro, BO-1

MocaHepro, 5O-3

HOBATOK, BO-1

HOBATOK, BO-2

HOBATOK, BO-3

HOBATOK, 6O-4
Hosonuneukuit meTannyprideckmit kombuat, 5O-2
HoBonmneLkwit meTannypruyeckuii komounat, BO-3
Hosonuneukuit meTannyprideckmit komburat, bO-4
HoBonuneLkuit MeTannypriyeckuit komourat, BO-6
HosonuneLkuit MeTannypriyeckiii kombunart, 6O-7
HOMOC-BAHK, 12
HOMOC-BAHK, 13

000 [Jukast Opxupes, 1

000 MHK, 2

000 MHK, 3

000 NHK, 4

000 WHK, 5
[MaTapcoH-MHBecT, 2

[NepBoe konnekTopckoe 6topo, 2
lepBoe konnektopckoe 6topo, 3
[MepBoe konnektopckoe 6topo, 4
MepBoe konnektopckoe 6topo, 5
[MepBoe konnekTopckoe 6topo, 6
MonumeTann, 2
PaiichcpaiizeqbaHk, 7
PaiicpcpaitaeHbank, 8
PaiicbcparizeHbatk, 9

PBK UC, BO-1

PBEK UC, BO-2

PBEK 1C, BO-3

PBK UC, BO-6

PBEK UC, BO-7

PBEK UC, BO-8

PX[, BO-8

PKK SHeprus-GunaHc, 1

Pocbatk, 11 (A6)

Pocbatk, 6 (A1)

Pocbatk, 7 (A2)

PocbaHk, 9 (A4)

Pocb6aHk, BO-1

PocbaHk, BO-2

Poccenbxosbatk, 10
PoccenbxosbaHk, 11

Poccus, 25072

PTK-IU3WHT, 6

PYCAI Bparck, 1

PYCAJ1 bpartck, 2

PYCAJ1 bpartck, 3

PYCAI Bpartck, 4

PYCAI Bpartck, 5

PYCAJ1 bpartck, 6

Pycckuint MexayHapoaHbin Bank, 2
Pycb-baHk, 4

CeBepo-3anagHoiii Tenekom, 5O-1
CeBepo-3anagHoiii Tenekom, bO-2
CeBepo-3anagHbiit Tenekom, 6O-3
CeBepo-3anagHbiit Tenekom, 6O-4
Cesepcrarb, bO-2

Cesepcrarb, bO-3

Cegepcrans, 60-4

Cesepcrans, 50-5

Cubupckas ArpapHasi KoMnaHms,
CubupbTenekom, O-1
CubupbTenekom, 5O-2
CubupbTenekom, bO-3
CONJEPC, BO-1

CONNEPC, BO-2

Cpok obpaleHus, net
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3000.0
3000.0
3000.0
3000.0
3000.0
5000.0
1000.0
1000.0
1000.0
2000.0
2000.0
2000.0
2000.0
5000.0
5000.0
8000.0
5000.0
5000.0
1000.0
2000.0
10 000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
5000.0
5000.0
1000.0
3000.0
3000.0
5000.0
5000.0
1500.0
1000.0
1000.0
1000.0
1000.0
1000.0
5000.0
5000.0
5000.0
10 000.0
1000.0
1000.0
1000.0
2000.0
2000.0
2000.0
20 000.0
10 000.0
10 000.0
15 000.0
15000.0
15 000.0
15000.0
15 000.0
15000.0
15 000.0
10 000.0
10 000.0
10 000.0
10 000.0
2400.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
5000.0
45000.0
3000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1500.0
3000.0
1000.0
1000.0
1000.0
1000.0
10 000.0
10 000.0
5000.0
5000.0
0.00
2000.0
1000.0
1000.0
1000.0
1000.0



2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010
2010

Bpemsi pazmeleHus

COINNEPC, 6O-3
CONNEPC, 5O-4
CONNEPC, BO-5
Cymoropw, 1
TartchoHabaHk, 6
TpancKpeautbatk, 5
TpaHcKpeautbaHk, 6
Tpoitka Mueecr, 10 (USDO5)
Tpoiika VHBecr, 3

Tpoiika VHBecr, 4

Tpoiika WuBecr, 5

Tpoiika NuBect, 6 (USDO1)
Tpoitka MuBecr, 7 (USDO1)
Tpoitka MuBecr, 8 (USDO03)
Tpoiika MuBect, 9 (USD04)
YBPuP, 1
YpancesabiHdopm, 5O-10
YpancssiabuHgopm, 5O-2
YpancaasbiHdopm, 50-3
YpancesiabiHdopm, 6O-4
YpancesabiHdopm, 60-5
YpancssiabuHdopm, 5O-6
YpancesabiHdopm, BO-7
YpancesiabiHdopm, 60O-8
YpancesiabiHdopm, 50-9
LleHTprenekom, 5O-1
LlexTprenekom, O-2
Lientprenekom, 5O-3
Llentprenexom, 6O-4
LienTprenekom, BO-5
LlexTprenexom, 5O-6
Lientprenekom, BO-7
Onen OTK-5, BO-3

Onen OlK-5, 6O-4

I0TK, BO-2

tOTK, BO-3

lOTK, BO-5

tOTK, BO-6

0TK, 6O-7

Bbinyck

Cpok obpaleHus, net

RPN NDNWONRDNN = =

06beMm,
MITH py6.

1000.0
1000.0
1000.0
50.0
2000.0
3000.0
4.000.0
20.0
500.0
500.0
500.0
20.0
20.0
20.0
20.0
2000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
2000.0
2000.0
2000.0
1000.0
1000.0
1000.0
1000.0
2000.0
2000.0
2000.0
2000.0
1000.0
1000.0
1.000.0

KnroueBble foxonHoCcTU pyo6nesbix o6nuraumn

1ron
2 ropa
3roga
4 roga
5 net
6 net
7 net
8 net
9 net
10 net
11 net

6.40%
6 76%
7.12%
7.48%
7.71%
7.84%
7.92%
7.97%
8.00%
8.01%
8.03%

YpoBeHb A0X0QHOCTU Ha KpuBon OD3
II

7 49%
7.79%
8.16%
8.52%
8.74%
8.84%
8.86%
8.83%
8.7%
8.77%

9.86%
10 94%
11.57%
12.01%
12.23%
12.18%
12.13%
12.09%
12.05%
12.01%
11.98%

003 26198
003 46017
03 46018
003 46020

02.11.2012
03.08.2016
24.11.2021
06.02.2036

7 76%
7.92%
8.23%

4 82
7.30
11.0

1rog
2 ropa
3ropa
4ropa
5 net
6 net
7 net
8 net
9 net

6.53%
6.71%
6.82%
6.89%
6.73%
6.52%
6.46%
6.63%
7.10%

YpOBeHb noxon.l-locm Ha MOCKOBCKOW KpUBOM
II

6 13%
6.33%
6.55%
6.72%
6.87%
6.98%
7.08%
1.17%

82%
6 34%
6.51%
6.56%
6.56%
6.55%
6.57%
6.52%
7.23%

Moc-44
Moc-49

27.06.2012
24.06.2015
14.06.2017

8 83%
8.64%

4 42
563
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© 2010 OO0 «PeHeccaHc Kanutan — ®uHaHcoBbIn KoHcynbTaHT» (ganee «PK»). Bce npaBa sawmueHbl. Hactoswas nybnukaums
HOCUT UCKITIOYUTENBHO MH(OPMALMOHHBIN XapakTep 1 He SIBNSIeTCS NpeasnioXeHneM O Npoaaxe WM NonbITKOW €O CTOpoHbl PK kynuTb
UM NpoAaTh Kakne-nnbo LeHHble Bymaru, Ha KoTopble B MyGnukaumm MOXeT CopaepKaTbCs CCblfika, UM NpeaocTaBuTb Kakue-nnbo
WMHBECTULMOHHbIE peKoMeHAauun unu ycnyr. Takue npeasiokeHnss MOryT ObiTb cAenaHbl WCKMIOYMTENbHO B COOTBETCTBUM
C NpUMEHWMbIM 3aKkoHoAaTenbCcTBOM. [lpownasi JOXOAHOCTb He SIBMSeTCH nokasaTenem AOXOAHOCTWM WMHBECTMUMIA B Oyayluem.
HacToswasa nybnukauma ocHoBaHa Ha WHdOPMaLMKM, KOTOPYIO Mbl CYMTAeM HaOeXHOW, OJHAKO Mbl He YTBepXaaem, 4YTOo BCe
npuBedeHHble cBeAeHWss abComioTHO TOuYHbl. Mbl HE HecemM OTBETCTBEHHOCTM 3a WCMOMb30BaHWE KNMeHTaMu WHdopMauuu,
cofepxalleiica B HacTosen nybnvkauum, a Takke 3a onepauum C LeHHbIMM Gymaramu, ynomvHawoowmmucst B Hel. Mbl He Gepem
Ha cebs 0653aTenbCTBO perynapHoO OOHOBMATL MHMOPMALMIO, KOTOpas COOEPXUTCA B HAcTosAWen nybnukaumv unm umcnpasnsaTb
BO3MOXHble HeToyHocTW. PK 1 ero addunupoBaHHble nuua, AMpekTopa, NapTHepbl U COTPYAHWKW, B TOM YuCne nuua, y4acTByloLne
B MOArOTOBKE W BbIMycke 3TOr0 mMatepuana, MMelT NpaBo MoKynaTb M MpodaBaTb YNOMUHAOLWMECs B MaTtepuane LeHHble Gymaru
N MPOW3BOAHbIE WMHCTPYMEHTbI OT HMX. Ha LeHHble Gymarn HOMWHWPOBAHHbIE B MHOCTPAHHOW BamioTe MOryT OKasblBaTb BRUSHWE
0BMeHHbIe KypCbl BarmioT, M3MEHEHMNE KOTOPbIX MOXET BbI3BaTb CHWKEHWE CTOMMOCTU WMHBECTULMWA B 3TW akTvBbl. HBecTupoBaHue
B pOCCUICKME LieHHble Bymary HeceT 3HauMTenbHbIA PUCK U MHBECTOPBI AOIMKHbBI NPOBOAWTL COBCTBEHHOE MUCCrefoBaHWe HadeXHOCTU
3MUTEHTOB.

PackpbiTne nHcpopmauumn

I'Iop,TBepm,qume aHaJIMTUKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTtoswmin oT4eT NOArOTOBMNEH aHaNMUTUKOM (amu), Ybe MMSA (4bWM MMeHa) ykasaHo (bl) Ha TUTYNbHOM NMCTE HAaCTOsLLero otyeTa
C Uenbio NpeaocTaBlieHns CMpaBOYHOW MHGOPMaUMM O KOMMaHuM unvM Komnanusax (cobupartenbHo «Komnanusa») u ueHHbIx Bymar,
ABNAIOLMXCA NpegMeTamMn HacTosilero otyeta. Kaxabli aHanMTUK noaTBepXaaeT, YTo BCe MO3ULMKM, WU3MNOXEHHble B HacTosLweM
oT4yeTe B OTHOLUEHWN KaKOW-NMBO LieHHON Bymaru unu aMWUTEHTa, TOYHO OTPaKaloT NWYHbIE B3rMsAAbl 3TOrO0 aHanUTUKa KacaTeslbHO
nob0oro aHanM3npyemMoro aMmMTeHTa/LleHHon Bymaru.

Jliobble pekoMeHgauMu WM MHEeHWsl, NpeAcTaBreHHble B HacTosILEM OTYyeTe, SBMSATCS CYXAEHMEM Ha MOMEHT nybnukauum
HacToswero otyeta. HacTtosiwwmn otyeT 6bin nogrotoBneH HesaBucumo OT Komnawuu, n nobble pekoMeHZauum v MHEHUs,
npeacTaBreHHble B HACTOSALLEM OTHETE, OTPAXKAT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcelt ocTOpoXHOCTU, cobntogaemon
ans obecnevyeHns TOYHOCTU M3MOXEHHbIX (DaKTOB, CMpaBeaS/IMBOCTM U KOPPEKTHOCTM MpenAcTaBrieHHbIX PEKOMEHZAUMA U MHEHWN,
HW OOWH U3 aHanuTukoB, KoMnaHusi, ee ONpeKTopa U COTPYAHMKM He yCTaHaBMMBanu MOAMMHHOCTb COAEPXKaHWsi HACTOsILWEero otyeta
1, COOTBETCTBEHHO, HW OAUH M3 aHanuTukoB, KoMmnaHus, ee OupekTopa M COTPYAHWKM HE HEecyT KakoWh-nnbo OTBETCTBEHHOCTU
3a coaep)kaHne HacTosILLEero oT4eTa, B CBA3M C YeM UHGopMauust, NpeacTaBieHHas B HACTOsILLEM OTYeTe, He MOXET CHMTaTbCs TOYHOW,
crnpaBeasIMBON U NOSTHOW.

Hu ogHO NMUO He HeceT kakoW-NMBO OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo ncnonb3oBaHus
HaCTOALLEro OTyeTa MM ero coaepXaHusi, nNMbo BO3HMKIIME B KaKOM-NMMOO CBA3W C HACTOALWMM OTYeTOM. Kaxabii aHanuTuk
n/vnn cBsI3aHHbIE C HUMW FMUA@ MOT NPeanpuHSTbL OEWCTBUS B COOTBETCTBUM NMBO MCMONb30oBaTh MHGOPMALMIO, COAepXallytocs
B HacTosILLEM OT4YeTe, a Takke pe3ynbTaTbl aHanUTUYEecKon paboTbl, HA OCHOBAHUM KOTOPbIX COCTaBMIEH HACTOAWMIA OTYET,
no ero nybnukaumn. NHdopmaums, npeacrtaBneHHass B HacTOsILLEM [OKYMEHTE, HEe MOXET CMYXWUTb OCHOBAHMEM AN MPUHATUSA
MHBECTULMOHHbIX PELUEHWU MoObIM ero norydareneM UnuM MHbIM NMLOM B OTHOLLIEHWUM LieHHbIX 6ymar Komnanun. Hactosawmn otyet
He fBNsSeTCs OUEHKOW cToMMocTM 6OusHeca KomnaHun, ee aktmBoB nubO UeHHbIX Oymar ans uenew, npeaycMOTPEHHbIX
3akoHogdaTenbcTBOM Poccuiickon ®epepaumn n nHbix ctpad CHI™ B cdepe AesTensHOCTH NO OLeHKe CTOMMOCTH.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NMOMyYeHHOro Bo3HarpaxaeHus He 6bina, He siBnsieTca u He ByaeT cBsizaHa NPsIMO
UMM KOCBEHHO C OnpefesieHHON pekoMeHAaumen (SM1) U MHeHWeM (siMun), npeacTaBlieHHbIMU B AaHHOM oT4yeTe. BosHarpaxaeHve
aHanuTMkaMm onpefensieTcs B 3aBUCMMOCTM OT AEeATENbHOCTM M YCNyr, HanpaBlieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOPaM,
aBnsoWmMMcs knueHTamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
[OYepHUX KkoMmmaHuii («dupmar). Kak u Bce coTpyaHUkM OUpMbI, aHanUTVKU MOMyYalT BO3HArPaXK4eHWe B 3aBUCUMMOCTM
OT peHTabenbHOCTU AeATenbHOCTM PUpMbI, KOTOpas BKIOYAET BbIPYYKY OT BeAeHWUs MPOYUX BUAOB AEATENbHOCTU NoapasaeneHusimm
DUpMmBbI.

Kaxgblii aHanuTuk, adyunmMpoBaHHbIE KOMMaHUM NGO MHbIE NLA SIBISIOTCA UMW MOTYT SIBIISITLCSA YSieHaMu rpynnbl aHaeppanTepos
B OTHOLWIEHWW MNpednaraeMbix K MpoAaxe LeHHblx Gymar Komnavuu. Kaxabii aHanuTMK uMeeT npaBo B Gyayliem yyacTBoBaTb
B NyGNUYHOM Bbinycke LieHHbIX Bymar KomnaHuy.



